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MbEnmwlwu ywpupp (1)

MNEnmwlwt ywpwnp
4,187 J|pn npwd
10,638 dju UU'L nnjwp

UEunpnuwywu pwuyh wpunwpht
Wwpnp
217 Jdjpn npwd
551 Jju UWU'L nnjwp

UwnwywpniEjwt Ywpwnp
3,970 Jdjpn npwd
10,086 dju UU'L nnjwp

___________________________________ J e e
A
h 4 - 2
Uwnwywpnipjuu Gpwituppny
Upuwpht wuwpwunp Lbppht wwpwnp wpwdwnpyws Juplkp
2,320 Jdjpn npwd 1,650 djpn npwd 34 Jjpn npwid
5,894 Jju UWU'L nnjwp 4,192 Jju UU'L nnjwn 87 dju UU'L nnpup




Pnithnfunipiniu

dipn npwd 31.12.2021 31.12.2022
dipn npwd

L& yypwlwo wwppp 4,429.6 4,186.7 (242.9) (5.5)
_ SR Jwnwdwpnipywt wwipwnp 4,2098 3969.7 . (240.2) . (5.7)
wpywphtl wuwpyp 2,972.4 2,319.7 (652.7) (22.0
wpwnwpht qupybip W thnfuwnnieniutubp 2,151.6 1,772.6 (379.0) (17.6)
ns nghnbunubiph Ynndhg dtnppbipdwd wbhnwlwu quudwwbunwlwu 539 44.0 (10.0) (18.5)

wwpwnwwnndubp
ns nighnbuwnutph Ynndhg dGnppbpdwd wpunwpdnipwiht whnwlwu wwpunwwndubp 763.1 500.2 (262.9) (34.4)
______________ winunwipht BpwigfuhpUbin 38 29 (0.9)(22.6)
bbinphti wwnp 1,237.4 1,650.0 412.5 33.3
ubippht Jupytip W thnfuwnnieinitbn - - - -
nbghntuwnubph Ynndhg dbnppbpdwd wbnwlwu quudwwybunwlwl ywpunwwndubp 1,154.9 1,452.3 297.3 25.7
nbighntuwnubph Ynndhg dbnppbipndwd wpnwpdnipwiht ybnmwywu wwpunwwnndubp 77.1 188.5 111.4 144.4
o MEPRRU BRUIQIURUGN e DA 92 38 . ..712
<< YEunmpnuwwu pwulyh wpnwphu ywpunp 219.8 217.0 (2.8) (1.3)
L Ywnwywpnigjw Gpwotuhpny inpwdwnpywd Jupybp 48.7 34.3 (14.4) (29.6)
Pnithnfunipiniu
dju WUV nnjwp 31.12.2021  31.12.2022
dju UWU'L nnjup

<L yhypwlwt wuwpypp 9,225.6 10,637.7 1,412.0 15.3
<< unwywpnipjwy wywpup 8,767.9 10,086.4 1,318.4 15.0
wnuyuwpht wwpyp 6,190.7 5,894.1 (296.6) (4.8
wpwnwpht qupybip b thnfuwnnip)niutubp 4,481.1 4,503.9 22.8 0.5
ns nighnbuwnubph Ynndhg dGnppbpdwd whnwlwu quudwwybunwywu ywpuwnndubp 112.4 111.8 (0.6) (0.5)
ns ntighntiuwnubiph Ynndhg dbinppbipdwd wpwnwnpdnipwht wbnwlwt wwpunwwnndubip 1,589.3 1,271.0 (318.3) (20.0)
wnuwpht Gpwofuhpubip 7.9 7.5 (0.4) (5.6)
bbppht wwpyp 2,577.2 4,192.3 1,615.0 62.7
ubipphtu ywpybip U thnfuwnnipniuutip - - -
nbghnbtiunubiph Ynndhg dtinpptipdwd whnwywu quudwwbunwlwl ywpunwunndubp 2,405.4 3,690.0 1,284.6 53.4
nbghntiunubiph Ynndhg dtinpptipdwd wpwnwndnipwiht wbnwlwu wywpunwwnndubip 160.7 479.0 318.3 198.1
ubippht bipwofuhpubin 1.2 23.3 12.1 108.8
<< YEunmpnuwlwu pwulh wpnwphtu wywpunp 457.7 551.3 93.6 20.5
L Ywnwdwpnipqwu Bpwotuhpnyd npwdwnpdwd Jupybp 101.4 87.1 (14.4) (14.2)




Uwplnp hpwnwpanipyniuutpp

11.01.2022p. / 18.01.2022p. << Ywnwiwpniejwi nt
Updnyph Uhgwqquiht <hiuwnpudh dhol
pingbwnwihu wowlgnipywu uwywwmwyny uwdwly-
hwdwawyjuwqgpbph dhgngm{ unnpugpyty k unp
JupYuwhtu hwdwawjuwghp' «Stand By Arrangement»
dpwqnp 2pewuwlubpnid 51.428 dju <Pb swihny:

18.03.2022p. << Jwnwywpnipjuu nt Yepwjwnnigdw
b 2upqugdwu Uhowqqujhu Pwulh dhelt unnpugpyby
k unp Jwplwihu hwdwawjuwghp' «MGnmwlwu
Yunwywpdwu hwdwlwpgh wpnhwywuwgdwu IV
dpwghp»: Ywpyh gnudwpp Yuqdb k 26.5 dju Gypn,

wju wpwdwnpyby k 25 mwpp dwdybwnny, nphg 15

mwphh wpwnnuywy k: dwpyh mnYnuwnpnypp [nnugnn
E" 6-wiuyw Euribor npnypwswih + thnthnfjuwlw

dwpdw:

09.06.2022p. << Junwywpnipjut nt YEpwljunnigdwt
U 2wpqugdwu Uhgwqqujht Pwulh dholt unnpugpyty
k unp ywplwyhtu hwdwawjuwghp' «Uppnipjwu
pupbpuydwu Spwgph [pugnighs $huwtuwynpnud»:
Ydwpyh gnudwpp Juqdb k 22.6 dju Gypn, wju
wpwdwnpyb k 25 wmwph dwdlnny, nphg 15 wmwphu
wpwntyw) k: dwpyh wnynuwnpnypp (nnuignn | 6-

wiujw Euribor npnypwswith + hnhnfuwlui dwpdw:

17.11.2022p. << junwywpnipjuu nt luhwlw

Rupqugdwu Pwulh dhol unnpwqpyby k unp
Juplwjht hwdwawyuwghp' «Kwpyupnigbuwihu

Yuyniunipywu G $huwtuwljwu ynijwubph

qupqugiwu dpughp - Kupwdpwghp I»: Ywpyh

gnudwpp Juqubg £ 100.0 dju WL nnpup, wju

wpwdwnpyby k15 mwph dwdybwnny, nphg 3 wwph
wpuntywy k: dwpyh wnjnuwnpnypp (nnuignn | SOFR

%

npnypwswth + 0.6%

17.11.2022pp. LK juwnwywpnipjwu nt Qwpqugdwy
Spwuvhwwu Fnpébwlwiniejwu d'bgu unnpugpyb
unp Juplwjhu hwdwawjuwghp' «Pynigbinwihu
wowlgnipju quny (Swplwpynigbnught
Jujniunipyuit L $huwuuwlui ynijwubph
qupqugiwu épwgnph hwiwbhuwuuwynpnid)»: dwplyh
gnidwpp Yuqudb £ 100.0 dju Gypn, wyu wpwdwnpyb £
20 wwph dwdlbtnnd, nphg 5 mwphtu wpnnuyw) k:
dwplyh wnnynuwnpnypp Ywpnn E huk) innuignn Yud
$hpuqws’ npngynid k dwuhwudwt hwynh
ubpYuyugdwu dwdwuwl:




MEnwlw pjngbh yulwunipnh $huwuuwynpnidp thnfuwnnt shongubtiph hwayhtu

350.0 \ - 112%
300.0 HE0% - 110%
318.2 - 108%
250.0 [ o6%
200.0 101.9% - 104%
150.0 T— 4 - 102%
100.0 r 100%
- 98%
50.0 e 66.2 |I . 96%
- . . 94%
Cunwdbup $huwtuwynpnud Lbpphu wnpjniputiph hwayht Upwwpht wnpjnipubiph hwayhu
= Swpblwu dpwghp, dipn npwd LA Pwuwnwgh, djpn npwd —— Ywwwpnnwlwu, % (weo uwunnuly)
Lunwitup $huwtuwynpnudip thnfuwnnt gnun dhongubtiph hwoyhtu 318.2 100.0
ubpphtt wnpinipuphg 252.0 79.2
whEnwywu quwudwwbunwlwl ywpunwwnndubph wnbnwpwsfunidhg gnin dninp 252.0
nbnwpw)funidhg dniinp 399.8
dwpnid / hbingunud (147.8)
wpippwphtt wnpinipiphg 66.2 20.8
Jwpybpph U thnfuwnnipiniuubiph gdny gnin dniinp 66.2
Jupybph W thnfuwnnieiniuubph unwgnd 165.79
uwwuwwlywihu Junplybn 50.3
pinobnwhu wowlgniejwu Juplybn 115.5
Jupybph W thnfuwnnipiniuubph dwpnid (99.6)
wpuwnpdnipwiht whnwywu ywpunwwnndubph wbnwpwfunwihg gnin dniinp -
nbnwpwyfunidhg dninp -
dwpnud / hGwngunwd -




Uwnwywpnipjutu Yupunph uyuwuwpyndp (nnhnuwydbwpubp)

250.0 - 100%
100.0%
200.0 r 100%
- 100%
150.0
- 100%
125.9
100.0
9.3% - 99Y%
72.4
50.0 . 99y
- . 99%
Cunwdbup wnnynuwydwpubp Ubpphtu  winynuwybwnubp Upwnwphtu nnynuwybwputp
B Swpblywu dpwaghp, dipn npwd = Pwuwnwgh,dipn npwd —— Yuwwnwpnnulwu, % (weo uwunnuly)

Sy, e 01.01.2022-

31.12.2022
Lunwdbup wnynuwybwpubp 198.3 100.0
bbippht tnnynuwybwnttn 125.9 63.5
whnwlwu quudwwbunwlwu ywpunwwnndubph gény 125.9 63.5
wpnipuwpht nnynuwibwinptiGn 72.4 36.5
wpunwpht wnpjnipubiphg unwgywsd Junybph gény 35.0 17.7
wpunwpdnyeny whEnwlwu wwpunwwndutph gény 37.4 18.8




LUwnwywpnipjut Ywpumpp punipugpnn gniguwuhubpp b 2022-2024 . ninkuhubpp

Ninkuhy 31.12.2021e.  31.12.2022p.

thwuwnwgh dwuwnwgh

Uhoht Yonwd tnnynuwnpnyp, % 4.7 6.3

dbpwhhuwtuwynpdwu nhul

Uhtsl dwpnwip duwgwsd dhoht dwdlybw, viwph 8 - 11 8.4 7.7
Unwohlyw 365 opw pupwgpnid dwpdwu Gupwyw wywnpwnph 56 8.0
wnGuwlwpwp Yo2hn, % ' '
Unwohlyw wnmwpw pupwgpnd dwpynn ybunwwl quudwwybunwywu wnwybjwagnyup 105 2.9
wwpuwwnndubiph (MSM) Yohnp MIN-tipp Swywih dby (lnwpbtytipoht), % 20% ' '

Snynuwnpnyph nhuy

bShpudwd innynuwnpnypny wywpwph nbuwywpwp Yohn, % wnuyjwqu 80% 82.9 83.5
Uhusl tnnynuwnpnyph ypwdbhpunidp duwgwsd dhohtu dwdybin, tnwpp 7.2 6.6
Unwohlyw 365 opw pupwgpnid yapwdhpuynn wwnpwph inbuwlwpwp

. 22.2 23.3
Y2hn, %

®njuwpdtiph nhuy

Lbpphu wwpunph nbGuwwpwn Yohn, % wnuyjwqu 25% 29.4 41.6
£ npwdny ubpgpuwyywd wywpunph inbuwwpwp Yohn, % wnuyjwqu 25% 28.8 37.9




Uwnwywpnipjutu Yupunph Jwpdwt b uywuwplydw punhwiupwgwéd dwdwuwlugnygp
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® Uwpnud, dju WU'L nnjup
Uwnwywpnipjwt Yywpwph dwpdwt dwdwtwlwugnygp
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B Gpwotuphpubp, dju UWUL nnjwp

B Upwnwpdnipwiht wywpuwwnndubp, diu UWU nnpwn
B HYwdwjht wwpuwwnndubp, diu WU nnjwp

B Upwnwpht Jupybp, diu UUL nnup

B Uywuwpynud, dju UWU'L nnpwp
LUwnwywpniejwt ywpwph uywuwpldw dwdwuwlugnygp
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B Hwdwiht ywpwwwnndubp, djiu UWUU nnjwnp

B Gpwatuppubn, dju UUL nnpup

B Upwnwpdnipwiht wywpuwwnndubp, diu UWU nnpwn

B Upwnwpht Jupybp, diu WU nnjwn 9
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Uwnwywpnipjut Ywpwnph junnigwdpp (1)

Cuwn gnpShpwlwqdh

31.12.2021 31.12.2022

B Upwnwpht Jupybp B Hpwdwjht ywpunwwnndu

Upwnwpdnipwiht wywpwwwnndubip O Gpwatuhpubip
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0%

Cuwn ubpgpuwydws wpdnyph

Z

31.12.2021 31.12.2022

1 L npwdny ubpgpuwyywd wywpwp
B Upwnwndnypny ubpgpwyjwsd ywpunp
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80% -

60% -

40% -

20% -

Cuwn nkqghnbuwnnypjwu

0%

100%

80%
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40%
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0%

0.6 .
31.12.2021 31.12.2022
B Upwnwpht ywpunp [ Lbpphu ywpwp

Cuwn ninlnuwnpnyph wbuwyh

17.1 16.5

31.12.2021 31.12.2022
B Shpujwd nnynuwnpnypny wwpwp
[ Lnnwgnn innnynuwnpnypny ywnpwp
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Uwnwywpnipjut Ywpnph junnigjudpp (2)
Cuwn ubpgpwydwu wpdniph

0.2% 1.6% 8.6%
Cuwn pnnupydwt (ubpgpuydw) Cuwn dhush dwpnudp dtwgwd dhoht
dwitunwjunipjwu dwdybwnwjunipju
Epywpwdwdybun Gpywpwdwdytin
Uhouwdwdlybin Uhguwdwudlybiwn
Ywpbwdwdybun Ywpbwdwdybwn .
e e S e v ~

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80%

= 31.12.2021 31.12.2022 m 31.12.2021 31.12.2022



MEnwjwu quudwybwnwwt ywpunwwnmndubipp (1)

Cuwn ywpunwwnnduh nGuwyh
31.12.2021 31.12.2022

Cpowlwnniewu dbg ginuynn dwywy, djpn npwd 1,208.9 1,496.3
Uhoht Yonqwsd Glwduwmwpbpnieiniu, % 10.08 10.55 aym
Uhoht Yonwd dwdybiinwjuntp)niu, op 3,761 3,204 6.9%

Uhtush dwpnudp Uhoht Yonjwé

Mupunwwnnduh mbuwly duwgwd dhoht  Glwdwwpbpnipyni,
Y2njws dwdybtim, op % udn
33.7%

LYwpdwdwdybn wwpunwwnndubp 153 11.08 Cuwn dhugk Jwpnuwip Suwgué dwdllinp
Uhstwdwdlbitn ywpunwwnndubp 806 9.39 dhusle 1
Gpywpwdwdybin ywpunwwnndubn 4,946 11.16 Tzwgrl/[‘
Fulwjnnuywu ywpwwwnndubip 486 9.19

2022p. hniujwp-ntlywnbdptp wdhuubpht wnwobwjhu onywynid
nbnwpwfujwsd ywpunwwnndubiph dhoht Y2njwd Glwdnwptnnieniup
Ywquby £ 10.55%, huly dhoht Yondwd dwdybnwjunyesniup’ 1,762 op:

1-hg dhusu
5 tnwph
34.6%

Cpowuwnnipjwt dtg ginuynn ninkuwihtu ywpumwwnndubp

Cuwn ubkpnpnnubph nbuwyh

U'Edhumnnhh Cpowtwnnipjwu
Yudwnw- Swiwy, Gpn npwd Uwpdwt op .
pkpnip)ntu m Ll yp
AMGN36294251 9.25% 82.18 29-Uwp-2025 = gnpdwljwy pwlbp
AMGN60294276 9.40% 54.23 29-Uwp-2027 ng gnpowjui| pwiilin
AMGB1029A292 9.00% 147.76 29-Clyin-2029 ™ Wy ubprnnnutn
AMGB1129A316 8.00% 194.80 29-Cln-2031
AMGB2029A366 13.00% 71.00 29-Clin-2036
AMGB3129A504 9.75% 125.14 29-{ljn-2050 * ubipwnnu £ nbwn / hwlwnwpa nkwn gnpdwpputbipp 12



MEnwljuw quudwybnwuwu yuwpumwwnmndubpp (2)

Mwpunwwndubph mbnwpwfudwu wénipnubpp 2022 p. pklwnbdpkphu

SRR oy Stupufuiw|  Stpupwsfuduil S Uhopia tpn. h sl
wsninh ne 2 MUALZ MUpWZ Nwhwgwply MLpW2 ht  GLwdnwpb- Uwpdwt wiuwphy
Junyh wduwphy U wnbuwy Gupwlyw sdwyuwy Swyw Glwdwnwpb-
wduwphy pnLRINLu
pnLpjnLu
5n202 | 6.°ym2022 | AMGT5204C238 Usnipn 5,000,000,000 7,250,000,000|  5,000,000,000| 89.36| 11.8100% | 1\ gcone | 402023
Ninnuih 0
6.1n2022 | 6.Aumo0z | AMGTs204c238 | U E 88,040,000 | 89.36 | 11.8100% 4V 2023
0,
13002022 | 1490m2022 | AMGN3629425! Usnipn 35,000,000,000|  51,076,200,000|  25,676,200,000 | 95.71 | 11.9460% | 1\ gq0s5% | 29.uwn 2025
4n202 | 147yn2022 | AMGN36294251 | Lpuwignighs 5,135,240,000 2,279,200,000 2,279,200,000 | 95.71 | 11.9460% | 1y qse00 | 29.Uup-2025
Ninnwyh 0
1402022 | 147n2022 | AMGN36294251 Lot 31,175,000 | 95.71 | 11.9460% 20-Uup 2025
19-Mn2022 | 20.4yna02 | AMGT5202A236 Usnipn 5,000,000,000 7,217,400,000|  5,000,000,000| 91.38 | 11.8747% | 11 99009 |  2.clun2023
Ninnwyh 0
202022 | 202022 | AMGTS2024236 | LCH 21,165,000| 91.38 | 11.8747% - Cln 2023
26102022 | 27.7yn2022 | AMGT52317238 Usnipn 5,000,000,000 1,530,210,000|  5,000,000,000| 93.37| 11.8314% | 1\ gq000 | 3102023
7 n2022 | 27.0ym2022 | AMGTS2317238 | Lpugnighs 1,000,000,000 935,000,000 935,000,000 93.37| 11.8314% | |\ o 31402023
Ninnuih 0
72022 | 270202 | AMGT52317238 Juhon 209,667,000 | 93.37| 11.8314% 31-Cu2003
0,
26-MWn2022 | 27-1un2022 | AMGT52161230 Usnipn 5,000,000,000|  19,720,000,000|  5,000,000,000| 99.40| 10.9391% | 40 95770 | 16 12023
7 n2022 | 2702020 | AMGTS2161230 | Lpugnighs 1,000,000,000 900,000,000 900,000,000 | 99.40( 10.9391% | 10 g3010 | 16.04n-2023
Ninnwyh o
7 Hn2022 | 272022 | AMGT52161230 Jusbonn 26,550,000 | 99.40| 10.9391% 16-Hn-2023
Cunwdbup 62,135,240,000 | 100,908,010,000 |  50,166,997,000 11.7921%

Muwpwwwnndubph htnqunudubph wénipnubpp 2022 p. nkywnbkdptpht

<bwngqudwu

waénipnh

Ybpouwhwaoy

wnyh

Lbwngqudwu

hwjnwpwpywsd

Unwowny

LbEingquwé dSwyw)

Shu

Uhght 42n.
Eywdunw-

Uwhdwuwjhu
GYwdwnwpbpnt

Uwpdwu

wduwphy

wduwphy

wduwphy

Swywy

pbipnie)niu

[eInLu

Cunwdbup
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MEnwljw quudwwybnmwlwt ywwpmwwmndubipp (3)

REnswwnnlnuwjhu ywpwmwwndubpp
GYwdwnmwpbpnipywu Ynp (%)

14.00

Updtlyunpnuwiht ywpwmwwmndubpp
GYwdwmwpbpnipywu Ynp (%)
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Quuéwybnmwwu Yywhwnnt

31.12.2021p. 31.12.2022p.
QM-h opowtwnnijuu dwywp (Jju npwd) 6,017.1 6,116.2
QN-h Y2hnp wWhnmwwu quudwwybinnwlwu ywpunwwndubipnud, % 0.50 0.41
Cunwdbup nbwn hwohyubiph pwuwyp (wbnnuyw) 1,774 1,856

2022 p. hnwwyjwp-ntGywbdptp wdhuubphu $N-h dhongny Yuwnwnpywsd
ubpnpnuwiubph dwywip Ywqub b 7,722.3 dju npwd, nphg 2,895.6 dju
npwdp' futwnquywu wpdEyunpnuwiht ywpwwwnndubiph gény:

QAN ubpnpnnutph Yunnigwépp

ny nighnbiuwn

ubipnpnnubip
3.5%

11 wwpp
27.9%

2022p. Aniujwp-nEYwnbdiptpht juwnwpjwé ubpnpndutpp

Ywnnigjwépp
6 wdhu

5 nwnph 3.1%
6.9% 31 vnwph °

wm

Jwéwnpnid wnlw jptwnnuiuu wpdblnpnuwhu

wwpwwwnndubph ywydwuubpu wn 31.12.2022p.

3.4%

Uwpdwt dwdlbn huﬁg;ﬁ?;‘,‘,’,‘,‘:,‘;j’,{‘f;, %
6 wihu 8.5
12 wdhu 2.0
24 wdhu 9.2
36 wihu 9.5

27.9%

15



Uwnwywpnipjutu wpnwphtu Juplybpp b hnfuwnnyeyniuubkpp

31.12.2021 31.12.2022 R ——.
Mwpunph duwgnpnp (§u LWL nnywp) 4,481.1 4,503.9 (2022 . Pt blnbipt, d UL mogan)
wyn pynid’

dhowqquihu Yugdwybpwnipniuubph gény 3,467.6 3,495.9 S p

ownwpbpypjw wbwnnyeniuutph adny 996.8 994.2 n{nuwyduin 81.6

wnbwunpwihu pwuybtph Jwpybiph gdny 16.7 13.7 U qnudwnh dwpnud
U hohti Yongwé winynuwnpnypp, % 1.5 3.2 In Gniciiph auin 228.5
Uhusk dwpnwdp duwgué dhohtt dwdynp, tmwph 7.9 7.5

Jdwnplwihu dhongubiph utnwgnud 3979
Upwnwpht Jupybph junnigwépu pun Jupluwwnniubpp
Uuhwlwl 2wpqugdwu Pwuly 18.8%

Ybpwlwnnigdwt b 2wpgwgdwu Uhowqquwiht Pwul | 18.4%
2unqugdwu Uhowqquiht Cultpwlgnigniu 7.6%

Updnyph Uhowqgquwjhtu <hduwnpwd

Gypwuhwlwu Rwpgqugdwu Pwuy

GUpnywlwu LEpnpnwwihtu Pwuly

Gypwdhnipniu

Synin. Rwpgugdwu Uhowggquiht <hduwnpwd

0MEY-h Uhowqgquwiht Rwpgqugdwt <hduwnpuwd

Jdbpwywnnigdwt b 2wpqugdwt GYypnywlwu Pwuy

Mnwwuwnwuh Gwounyeiniu

dpwuupw

Shpdwuhw (KFW)

Awuwnupw (JICA)

2huwuwnwup Upnwhwudwu-LEpdniddwu Pwuy
uuu

Enunt Pwuy (UJuinphw)

Nwydwiqu Pwuy (Uuwnphw)

Upni-"twphh Rwpgugdwu <hduwnpud |

YPU Pwll (Phghw) 110.03% ! —— , B B §

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%




Upwnwpdnipwjht yEunwlwu ywupumwwnndubpp (1)

SEnwpwludwy wuydwuubpp

@nnuplynn Lwjwunwuh <wupwwbwnnieniu

2025p. dwpynn ywwpwmwwndubp

2029p. dwpynn yupunwwnndubkp
Lwjwuwnwuh Lwupwwbnnyeintu

2031p. dwpynn ywpwwwnndubp
Lwjwunwuh Cwupwwbinnieniu

@nnupldwy shwswh RegS / 144A

RegS / 144A

RegS / 144A

Jdwpluitthy Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

UU ST (ISIN) US042207AB67 / XS1207654853

US042207AC41 / XS2010043904

US042207AD24 / XS2010028939

Twuhy IMBIG

IMBIG

IMBIG

SEnwpwludw swyuy 500,000,000 UU'L nnjwp

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwp

Quwuydw op 2015p. dwpwh 19

2019p. utiywnbdpbph 19

2021p. hniujwph 26

Qnpéwpph Yupdw op 2015p. dwnwnh 26

2019p. ubiwywnbdpbph 26

2021p. thtwnpywph 2

Uwpdwt dwdljtwn 2025p. dwpwnh 26

2029p. ubiwwnbdpbph 26

2031e. thtwnpdwnhp 2

dwdljGunwjunypyniu 10 twiph 10 wwph 10 wwph
Uhugl dwpnudp duwgwé dwdljbn 2.2 mwph 6.7 wnwph 8.1 wwph
Uwpdwy bnuuwly dhwuywg' dwdlytinh Ytpgnid dhwudwg' dwdytiinh Ybpgnid dhwudwg' dwdybinh ybpgnd
UpdtYwpnu 7.15% 3.95% 3.60%
UpdbtYunpnup Jéwpdwu hwwjuwlywunie)niu Yhuwdjulwjht' Yhuwdjwywht' Ypuwdjulywht'

dwpunp 26 L ubwwnbdptiph 26 dwnwnh 26 b ubwwnbdpbph 26 thtunpdwph 2 U ognuwinnup 2
UpdtYwpnuh Jéwpdwt wnwoht wduwphy 2015p. ubwwbdpbph 26 2020p. dwpwnh 26 2021. ognuwnuh 2
GYwdwnmwpbpnipniu 7.50% 4.20% 3.875%
NMinkuhy 2025p. dwpdwt bupwlyw UUL quué. | 2029p. dwplwu Gupwlw UUL quud. 2030p. dwpdwu Gupwyw UUL

wwpwwwndubip' 2.0% wwpuwwndubp' 1.625% qwud. wwnpuwwndubip' 1.039%

ctnnuip nunkugh ufuwndwdp + 551.8 p.. +242.8 p.4y. +283.6 p.4.
ctnnuip dhoht uynyh tjumndwdp +543.7 p.4y. + 255 p.. +280.2 p.y.
Snigwlnid hnjwunwlwu $nunwihu pnpuw Pnjwunwywu Snunwihtu pnpuw Pnjwunwywu $nunwihtu pnpuw
Qjfuwynp mbnwpwzfunnutp J.P.Morgan, Deutsche Bank, HSBC J.P.Morgan, Citigroup J.P.Morgan, Citigroup, HSBC
Stnwpwfudwu qht 97.568 97.976 97.738
Stnwpw)lunuwihg dninp 487,840,000 UUL nnjwn 489,880,000 UU'L nnjwp 733,035,000 UU'L nnjwip
Chnquywsd Sww . UUUL nnjwn - UuuuL nnjwn - UUL nnjwp
Uwpqws swywy - UUL nnjwn - UUL nnjwp - UUUL nnjwn

Cpowuwnnipjuu kg quuynn swyw) 500,000,000 UUL nnjwp

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwn

Jéwpjwé wpdtynpntu (wbnnulwi)

268,125,000 UU'L nnjwp

59,250,000 UU'L nnjwp

40,500,000 UU'L nnjwp

J6wpywé qtnswuwnynu b hwybjuydéwp

12,160,000 UUL rynjwi

10,120,000 UUL nynjwi

16,965,000 UUL nnjwn




Upwnwpdnipwjht ytunwwu yupumwwmndubpp (2)

Upwnwnpdnypwihbu yGunwluwl yuwpumwwnndubph guwbanwdubph nhuwdhywl
12.0
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7.15% e==—2029e. dwpynn ywpunwwnndubp, 3.95% ===2031e. dwpynn ywpwuwwnndubp, 3.60%

Unpjnip' Bloomberg
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Uwnwywpnipjut Gpwfuhpubpp

31.12.2021

31.12.2022

Lunwdbkup Gpwytuppubp, dju UWU'L nnjup 120.5 117.8
Upwwphtu Gpwyluppubp 109.3 94.5
LL YP-h wpwnwphu Jupybph gény npwdwnpyws Gpwaotuhpubp 101.4 87.1
LL YEunpnuwlwu pwiuly Jbpwywnnigdwu b RQwpqugdwu Uhowqggwihtu Pwuly 38.2 36.2
LL YEunpnuwlwu puiuly Uuhwlwu Rwpqugdwu Pwul 12.8 1.5
L YEunpnuwlwu puwuly Sbpdwuhw (KFW) 50.4 39.3
Uy; wpwnwphu Gpuotuhpubin 7.9 7.5
«LNNLR-UUNUT» Pdoywlwu Y5unpnu $LL Enuwnt Pwuly (Uuwnphw) 7.9 7.5
Lbkpphtu Gpuwstuppubip 11.2 23.3
«Unusyu» umpe «UPUU4dhURULY» PP 2.4 <
«Ursusus-dhuunu» oL «UrUudhURULY» PP 1.7 1.7
«dbL dNh» UML «UPUU4dhURULY» PP 0.2 0.0
«GPUURh ahLNh SNPoUNUL» UMe, 01.11.2021p. «UPUUYhURULY» PP 0.6 0.6
«3ESUPh dhLNR YNL3UYh SNNTUNMUL» UMC «UPUU4hURULY» PP 0.3 0.3
«dGh ULYUN» DPL «UPUUYhURULY» ®PL 0.9 1.0
«cUSN unuvn» ume «Lwjwunwuh qupgqugdwu b ubpnpnudubph Ynpwynpwghw» NhdYy eLC 0.2 0.2
«UUSUDH3UL LNLHNLI» UM «Lwjwuwnwuh gqupgwgdwu b ubpnpnudubph Ynpwynpwghw» NhdYy $LL 0.2 0.2
«4Gh ULYN» PPL «Lwjwuwnwuh qupqugdwu b ubpnpnudubph Ynpwynpwghw» NhdY eLL 0.5 0.6
«<NNNT3ULh YNL3UYh FNMroUNrUL» UMEe, 14.10.2021 . «LUBEYNLNURULY» PR 4.2 5.1
«hGUULh ¢hLNR, YNL3UYD SNPOUNUL» PP «hLEUNPULY» PPL - 1.3
«6PG4ULh cNYUNLUNh SNrourulL» PR «UPUuUdhURULY» PP - 0.6
«ururush ahunh sNNrouMUL» Ume «UYPU PULY» PPL - 1.1
«NNNT3ULh YNL3UYh SNNPTUNUL» UMEC, 28.11.2022p. «hLGYNPULYY PPL - 3.2
«6NPUUtuh &hLNh @NPouruL» UMe, 29.11.2022p. «UPUUYhURULY» ®PL = 0.4
«UUM» PPL «EdNYULULY» DR - 2.3
«<ururush ahunk SNPoUrNruL» UMme, 02.12.2022p «UNPMChLRAULY» PR - 0.6
«GE6SUDPh ahLNh YNL3ULUh SNNroUNruL» UMe, UPUULPURUL Y, dRQ . 0.6
20.12.2022p.
«Ursucus-dhtunu» eLL, 23.12.2022p. «UPUUYhURULYY PP - 1.8

«4GHh UL4N» PPL, 26.12.2022p.

«UPUUYhURULY» PPL

1.7

Uwnnigwdpu puwn
nkqhnbtuwnnipjwu

uehLenu
GMuchuhLutLN
19.8%

ursuLnhu
GruchluhLLLN

<< fwnwywpnipywt Ynndhg Gpwatuhputph
dwpdwi b uywuwpydwu gény uwmwpdwsd
Ydwpnuwiubipp' wwjdwuwynpjwéd
wphughwwih Ynndhg pp Jéwpwjht
wwpwwynpnipyniuubpp sfuwnmwpdwdp
(2022 . hniujwp-nbkYunbkdptn)

80.2%

diu WWUL nnjwp




3,969.7
4,001.6 | 4,601.4 | 5,437.4 6,173.1 16,372.1 | 6,831.9 |7,508.5 |8,767.9 (10,086.4
46.7







Uwhdwunudubpp b dEennupwunyeyniup (1)

htuuwmhwnighnuw] dwélnypep

Ywnwywpnipjwl wwnpwpp Ukpwnnd £ junwywpniejwu pninp ninnuiyh ywpunpwjht ywnpwwynpnigjniupp, npnug dwpnidu nt
uwwuwpyndp Yuwwnwpynid Gu <L wyhnmwywu pjngbih dhongutiph hwayht, b junwywpniejwu Ynndhg Gpwofuwynpwd wywnpwnpwjhu
wwpunwynpnipinitutbipn:

Uhpwnynn nwuwwpgnudubpp
Ywnwywpnipjwu wwnwpp nwuwywpgynid £ pun hGnbyw hwnywuhgubph.
> pun nbighnbtpnyewt’ bepphti U wpywpht,
> pun dwdlybpuwytingewl (ennupldwl U dhtslt dwpnidp dbwgwds dwdlybph)' yupbwdwdybg (Bptsl J&ly gpwuppt bbpwnjwy),
dhotiwdwdlybiyn (1-5 ppwphti bbpwnywy), Gphwpwdwdlytp (5-hg wybih prwpny),
> pun gnpdhpwlwqdh’ Juplybn b hnpuwnnuyeniatlp, wbpwlwt qubdwwybpwlwt wywpypwipndubp, wpgpwnpdnypught wbpwywt
wuwpywupndubp, Gpuigfuhptbip,
> puy wpdnyph' wqquiht wpdnypny b wpypwpdnypeny,
> puyr yinynuwnpnyph ppuwlp’ phpuywé b nnuignn:

Cwowndwu ulyqpniupp

Ywnwywpnigjwu wwpwph Yyepwpbpjw nguutpp hwodwnynd Gu wujwuwlwu wpdbpny’ hwdwfuwnu uygpniupny b npwdwpynuwihu
Gnwuwyny (pwgwnnipjudp wpunwphtu Jwpytiph gdny dwuhwunwutiph, npnup hwodwnynud U ywpunwynpnypjwt unwududwu opjw
nnnipjwdp):

«MEnwlwu ywpwph dwupt» £ opbupny uwhdwuyjwé Eu hEnlyw) hwulwgnipyniuubpp b dEpnpupwtwywu dninkgndubpp.

> wwmppught wwpypwynpnyaymt' nfuwnngiwu (wn RYnd” bippht b wpunwpht ontyuubpnd mbnwpwstuynn wpdtipnetph) Yud
qupYuwjhtu wwydwuwgpny unwgywsd b npnawyh wwhh npnygywdp sdwupdwd gndwnp, ubpwnjw)’ dwdybund sdwpywsd nmnynuwgnuwpp,
huswbu twl tnpwdwnpywé yhunwlwu Gpwotuhpubtiph gndwnp,

> yhpwlwt wwppp' <wyjwunwuh <wupwwbnngejwi wuntupg b << Yaunmpnuwywt pwulyh wunuhg (pwgwnniejwdp nkighnbuwmubph
hwunbiw 4P wnlw wwpwpwihtu wywpuwynpnipyniuutiph) unwuduywd b npnawyh wywhh npnygjudp wnjw wywpwpwihu
wwnwwynpnipjniuutiph hwupwagnuwpp: Wu Yunwyjwpnigjwu ywpuph b YEunpnuwwu pwuyh wwpwnph hwupwgnwnu B:

> Junwdwpnypyui yuwppp' << Yunwywpnipjwi unwuduwsd b npnawyh wwhh npnyejwdp wnw wywpunpwiht wywpunwynpnyejniuubph
hwupwagnuiwpp,

> Ybtppnuwlwi pwalyh wupgpp' ng nighnbunubph, onwpbpypjw whwnyeniuubph wngl 4P unwuduwsd b npnawyh wwhh npnyejwdp
wnlw ywpunpwiht wwpwnwynpnigjntuubph hwupwgndwpn,

> bbpphtu whpwlwi wuwppp << wuntuhg' Yuwnwywpnipjwt jhwgnp dwpduh Ynndhg << nbghnbumnutiph hwunbu thnfuwnnigjwu Yud
quplywjhtu wwjdwuwgptiph hhdwu ypw unwudugwsd b npnawyh wywhh npnuygjudp wnw wywpunpwiht ywpwnwynpnipjniuutinh
hwupwgnwiwpp,



>

>

Uwhdwunudubpp b dGpnnwpwunipjniup (2)

wppuphtn whpwlwi wwpgpp' << wuntuhg b YEunpnuwywt pwuyh wuntuhg << ng nighnbunubph W onwpbpypjw wbwunigyniuutiph
hwunbiwy unwudujwsd b npnawyh wwhh ppnipjwdp wnjw wwnpwpwiht ywpunwynpnyeniuubiph hwupwagnuwnp,

whtpulywl Epuzpupp’ npnawyh wwhh npniejudp Yunwywpniejwt wwpnwynpniginiup (pnwbnwihu pwgfuhpp) thnfuwwnniubph b
quplwuwnwtiph wnol, huswbiu twl YA wwpwnwynpnieiniup ny nbghnbuwn thnfjuwwnniubiph b Juplwnniubph wnol wdpnnontejwdp Yuwd
dwutwyh dwpbint' ££ nbghnbun ginfuwnniutiph b yuplwnnbph Ynndhg yéwpdwu Gupwyw gnidwpubpp' uwhdwuywsd dwdytinmubpnid
upwtg Ynndhg sydwpytint nbujpnid,

wwppph dwpmid” hnfuwnnipjwu Ywd JupYuwiht ywjdwuwgph hhdwu ypw wwpupuwiht ywpuwynpnigjwt Yuwmwpnidp,

wwppph uywuwplynid' hnfuwnniejwu Yuwd Jupuiht ywjdwuwgpny twjuwwnbujwsd nnynuwgnwph, Yyndhupnt yéwnh, innidwuph b
w)| yéwph Juuwnwpnuwp,

ubppphtt whpwlwt Gpuipfupptiipp << ntighnbunubpht npwdwnpywsd pyngbivnuhu Gpwtuhpubipp,

wmpwpht wEpwlwt Gpufupptipp ng nighntunutphu W ownwptpypjw whwnnenwuubphu << b YR Ynndhg npwdwnpywsd whunwlwu
tipwafuhpltinp:

Mbwnwywu wwpwunph junwdwpnwtu hpwwuwgunud Gu £ Shuwuuubph bwjuwpwpnieiniup b Y5unpnuwywu pwuyp' hp wwpuph
dwuny:

bhuwuuubtiph bwfuwpwpnyeniup b YR hpwwuwgunud Gu whnwYwu ywpuph gpwugnudp, hwoqwnndp b ywnwufuwuwwnne Gu wyn
hwoywndwu hwjwuwnhniejwu hwdwn:

MEnwywu ywpunpp hpwwwpwyynud £ << wggquihtu wnpdnypny. wju wpnn £ hpwwywpwyybp bwb wy) wpdnyputinny:

Mbnwywl wwpwph punwnphsubint Gu bbppht whpwlwi wwpgpp, wppwpht wpwlwb wwpgpp b wybpwlwy Gpuipfupptbpp,
MbEnwlwu wywpwpu pun dwdybwmwjunyeiwu |hunw b uptdwdwdlby (dhtsh 1 pwpht bepwngwy), dhotiwdwdlyty (1-5 ppwpht blpwnjuy)
W Gplwpwdwdlty (5-hg wbih puipnd):

Grbt dhlunyt wwpwwynpnigjwu hwdwp dhwdwdwuwy Gpwofuhp GU npwdwnptp yuwnwywpnieniup b YP-U, wwyw whwnwlwu wywpunph
YJuquntd hwajwnynwd £ npwughg dbyp (wnwybjugnyup):
Ywnwywpnipjwu Ynndhg YR hwdwp npwdwnpwd wpunwpht ybnwlwu Gpwotuppp hwadwnynwd £ npwytiu YR wywpwp:

MbEwnwjwu ywpwnph dhwynpdw gnpshpubipu Gu.

> phtwbuwlwt, Juplyuyht uqdwlbpwnipinibbbinh, opnwnbpypw wbpnienibtiinh U dhowqquyhti yuquwybnwynygyniatph htin
btipdwé Juiphuyht wuwydwuwanbpp,

> dhghwlwt b ppwywpwbwlwl whdwbg hty Yupdws wwydwbwagntnp,

> whypwhwt qubswwybipwlw b wpypwndnypeny pnnuplyyws wwpypwgpndubnp,

» <L opbtiunpnipyuwdp uwhdwbdws Yupgny wwpyph thnpuwtgdwb gnpdwnph hipliwtipny npwbu wbpwlwt wwpyp
ybpwaliwlbpudwé Gpnpnpn wbdwtig wwnypwynpnienibinp,

> whipwlwt wwppph Yepwsbwybnwydwt wwydwtwagpbpp,

> whpwlwt Gpugfuhptbipp: 23



