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MbEmwlwu ywpunpp (1)

NEunwljwt Ywupwnp
4,393 Jdjpn npwd
8,869 Uju UU'L nnjwp

LUkuwnpnuwwu pwuyh wpnwpht
Wwpnp
232 djpn npwid

Uwnwywpnipejutu ywpwp
4,162 J|pn npwd
8,401 dju UU'L nnjwp

468 Jju UU'L nnpup

) Ve |
) | 4 N
| Uwnwywpniejwu Gpwfuhpny
Upwnwpht wwpwnp | Lbippht wwpwnp wpwdwnpywsé Jupybp
3,076 djpn npwd | 1,086 djpn npwd 55 djpn npwd
6,210 dju UU'L nnjwn :,L__ 2,191 Jju UU'L nnjwn 112 Jju UU'L nnjwip
v . W, /




MEnmwlwu yupwnpp (2)

®Pnithnfunipyniu
dipn npwd 31.12.2020 30.06.2021
djpn npwd %
<L yhpwlwl wwppp 4,164.3 4,393.5 229.2

_SC hwnwwpnupywit wwpwp 39239 41616 2377 61

wpywpht ywnyp 2,926.2 3,076.0 149.8 :
wpuwpht upybp b thnfuwnnieniuttip 2,438.0 2,253.4 (184.5) (7.6)
ns nighntunubph Ynndhg dbnppbipdwé wbnwlywl quudwwbunmwwu ywpuwwnndubp 3.3 3.4 0.1 3.7
ns nighntuwnubiph Ynndhg dbnppbindwd wpunwpdnipwiht winwlwu wwpunwwnndubp 480.5 815.0 334.6 69.6
_______________ wnuwpht bpwgfuhpbbn e A AL (04) (8.0)
ubippht wwipiyp 997.6 1,085.5 87.9 8.8
ubippht Juwpybip U thnfuwnnieniuubn - - - -
nbghnbuwnubiph Ynndhg dbnppbipwd whwnmwlywu quudwwbunwywl ywpunwwnndubip 955.5 1,033.7 78.1 8.2
ntighnbuwnubiph Ynnuhg dbnppbipqwd wpunwndnipwiht whnwlwu wwpunwwnndubp 42.1 51.8 9.7 23.1
oo BERRRU BnwiRuppUGn e e ]
<< YEunmpnuwwu pwulyh wpnwphu ywpunp 240.4 231.9 (8.5) (3.5)
<< Ywnwywnpnipjwu Gpwtuhpny npwdwnpdwsd Jupybp 63.1 55.2 (7.8)  (12.4)

Pnithnfunipeyniu
dju UWU'L nnjwp 31.12.2020 30.06.2021
dju UWU'L nnjup

<L yhypwlw yuwppp 7,968.5 8,869.0 900.6 11.3
<< jwnwywpnipjwl ywpwnp 7,508.5 8,400.9 892.4 11.9
wnyuwpht wwpyp 5,699.5 6,209.6 610.1 10.9
wnpuwpht unpybp b thnfuwnnie)niutbip 4,665.2 4,549.0 (116.2) (2.5)
ns nighntuwnubph Ynndhg dbnppbipdwd wbnwlywu quudwwbunwywu 6.3 6.9 06 9.4

wwpuwwnndubp ) ) ) )
ns ntighntiuwnutiph Ynndhg &dtinpptipdwsd wpunwpdniypwiht wbEnmwwu ywpuwwnndubip 919.4 1,645.3 725.9 79.0
wpunwphu Gpwotuppubip 8.6 8.3 (0.3) (2.9)
ubippht wwpyp 1,909.0 2,191.4 282.3 14.8
ubipphtu ywpybp b thnjuwnnieniuubn - - - .
nbghnbkuwnubiph Ynndhg dbnppbpjwd whnwlywu quudwwbunwlywu ywpwnwwnndubip 1,828.5 2,086.7 258.2 14.1
ntghnbuwnubph Ynndhg dbnppbipdwd wpunwpdnipwiht WEnwywu Wwpnwwnndubn 80.6 104.7 241 29.9
ubinph Gipwoluhpubin - - - .
<L YEunpnuwlw pwuljh wpunwphtt ywpwnp 459.9 468.1 8.1 1.8
L<L Ywnwywpnipjw Gpwfuhpny inpwdwnpywd yupybip 120.7 111.5 (9.2) (7.6)




Uwplnp hpwnwpéneyniuubpp

L Jwnwywnpnipniup 26.01.2021p. Juwwhwnwih dhowqggwjhu
ontjuynud mbnwpwstub £ 750 dhjhnu UUL nnpwip dwywny, 10
wmwnh dwpdwt dwdybwnny, 3.6% wpdblyunpnuwhu
GUwdwnwpbpniewdp BYypwwywpunwnndubp:
Gypwwwpunwwnndutph nbnwpwfudwt Glwdwnwpbpnie)niup
Ywqub £ 3.875%: Mwhwuownpyp gbpwquugt) £ 2.5 dhjhwpn

UUUL nnjwnp:

30.04.2021. wntinh L niubigh 29.10.2037e. dwpdw tupwlw
whnwlwt quudwwbunwlwu Gplwpwdwdybin

wndtywnpnuwiht ywpwnwwnndubph nbnwpwsfunud: <pduwlwu

wénipnht wnbnwpwtudwu Gupwyw hwjunwpwpywd dwyw|p
Ywaqdky Ep 40 djpn npwd, nph nhdwg wwhwugwpyp Yuqdb bp
64.1 Jdjpn npwd: Pwuwnwgh nbnwpwotujws dwywp Ywqdb b
45.2 djpn npwd, dhoht Yondwd Glwdnwpbpnuegniup' 9.7309%,
uwhdwuwhu Glwdwnwpbpniegniup® 9.9465%:

2021p. hnwhuh 17-23-p Ywqdwybpwytb) Ep Cwdwofuwphwihu
pwulyh htnwdwp wnwpbnyeniup® uyppdwd <wjwunwunid
wwpwph hwoybinynnulwunigjwup: Unwpbiniyejwu pupwgpnid
<P ubpywjwgnighsubipp hwunhwndubip Gu niubgh <<
dhuwtutbiph twuwpwpniejwlu WEnwlwu ywpwnph
Yuwnwywpdwu Jupsnipjwu nGywdwpnipiwi b wuduwlwgdp
htiwn ni pwpép U quwhwunb] <wjwunwund Junwywpnyejwu
wwpwph hwoybinynnulwunigjut dwywpnwyp: UnwohYuwynid
Yudthniwh U Yubipluywgyh wnwptinyejwt hnigwghpp:

18.02.2021p. << Ywnwywpnigjwu nt Lhpwlwnnigdwt b
Rwpqugidwt Uhowqquiht Pwulyh dhole unnpwagnybi § unp
Juplwjhtu hwdwdwjuwghp' «<hJwunnieniuttiph
Ywufuwpgbipnw b yipwhuynwi» Spwgph |pwgnighs
dhuwuuwynpnid»: Ywpyh gndwpp Yuqdb 7.4 dju UUL
nnwn, wju inpwdwnpybi b 25 wwpph dwdytinny, nphg 15
nwnpht wpnnuyw b:dwpyh nnynuwnpnypp (nnuignn £ ULUL
nnjwph 6-wdujw Libor npnypwswth + thnthnfuwywu dwpdw:

<hdp punniubiiny «2021 pywlwuh ypbwlwgpwyw dpwapny»
uwhuwwnbiujwd wotuwnwupubpp b hwdwdwiu <LU-h
wnyjwiubph dowydwu, yGpwuwjdwu b ubpywjwgdwu
dhowqgquwjunptiu punniudwsd dbpnnupwunipjuu’ <&

ypbwhwagpwlwu Yndhintu 2021e. dwjhuhtu ubpywjwgnt £

<ULU-h 2019p. ybpouwlwu hwoybinnt gnigwuhop: Upryniupnid’

ybpwguwhwuwnyby £ 2019e. hwdwp unwywpnigjwt wwpunp /
<ULU gnigwuhop, npp Ywqdb) £ 50.1%" bwiuyhunwd

hpwwwpwlyywsd 49.9%-h hnfuwpbu:

L unghw-nunbuwlwtu hpwyphtwyny ywjdwuwynpywd ni
hwaoyh wnubiny << $huwuuubiph bwfuwpwpnipjwu 2021p.
wuwnhih 30-h Wwonnuwlwu nhdnwp' 2021 pwlwuh hniuhup
29-hu Cwdwyfuwphwjhtu pwuyp wbnblwgptb £, np hwjlwywu
Ynndh fuunpwupp pwywpwnyt b b 2wpqugdwu Uhgwqquihu
Cuybpwygniejwu Juwpybph gdny hwybyw) 1.7% ninynuwnnpnyph
Yhpwnnwip stnwpybint npnonuwdp Gpywpwdédgyb) b bu d6Y viwpny
(2021e. hnyhuh 1-hg dpusk 2022. hntuhuh 30-p): Upnyniupnid
wpunwpht nnynuwybwpubph gény << whnwlwu pjnigth
nuwnbunwip Yywqgdh dnn 12 dju UWU'L nnjwin:



MEwnwlwu pjnigbh ywwunipnh huwtuwynpndp thnfjuwnnt dhongubph hwayhu

700,0 89.2% - 100%
600,0 :
72,6% - 80%
500,0 -
400,0 o - 60%
’ 429,0
s \41’3%
300,0 X 345,1 - 40%
200,0
- 20%
100,0
- . . 0%
Cunwdbup $puwtuwynpnud Ltipphu wnpyniputiph hwayhu Upwnwpht wnpjnipubiph hwayhu
= Swpblwu dpwahp, dipn npwd L4 Pwuwgh, djpn npwd —— Yuwuwnwpnnulwu, % (we uwunnuy)
Cunwdbkup $huwtuwynpnudp hnfjuwnnt gnun dhongubtph hwoyhtu 429.0 100.0
ulinphti wnpininilinhg 83.9 19.6
whnwywu quudwwbunwlywu wwpwnwnndubiph nbnwpwsfunwihg gnin 83.9
dnLuinp ’
nbnwpwsfunidhg dnwnp 194.5
dwpntd / hbingunid (110.6)
wnyuwipht wnpnintiinhg 345.1 80.4
qupybph W thnfuwnnipintuubph gdny gnun dniinp (33.6)
qupytiph U thnfuwnnipniuutiph utnwgnid 25.2
Uwwwnwlwihu yupybip 25.2
pjnbitnwiht wowlgnipjwu Jwnytip -
Jupybph W thnfjuwnnipiniuubph dwpnud (58.8)
wpunwnpdnypwiht whnwlwiu ywpunwwnndubiph wnbnwpwstunwdhg gnin 378.7
dnLuinp ’
nbnwpwsfunidhg dnwnp 378.7
dwpntd / hGingunid -




Uwnwywpnipjutu Ywpunph uyuwuwpyndp (nnYnuwybwpubp)

250,0 47,3% - 48%

: - 47%

200,0 44.8% - 46%

i - 45%

150,0 - 44%

- 43%

100,0 12,3 41,3% - 42%
82,2

87,1 - 4%
50,0 - 40%
53,1
“ 34,0 Il r 3%
- . 38%
Cunwdbup wnynuwdbwpubp Ubipphtu winynuwdbwpubn Upwnwphtu ninynuwybwnubp
s Swpblwu dpwahp, dipn npwd Lt Pwuwnwgh,dipn npwd —— Ywwnwpnnulwu, % (w9 uwunnuy)

Lunwdbkup wnynuwybwpubp 87.1 100.0

ubipnphti (pnynuwibwinubp 53.1 61.0
whnwlwu quudwwbunwlwl ywpunwunndubph gény 53.1

wpywpht pnlynuwydwputn 34.0 39.0
wpuwpht wnpjnipubiphg unwgywsd yupybph gény 19.3
wpuwpdnyeny whinwlwu wywpunwwnndubph gény 14.7




Uwnwywpniejut Yupumpp punipwugpnn gnigwuhubpp b 2021-2023 pe. ninkuhubkpp

31.12.2020p. 30.06.2021p.

1111 ) thwuwnwgh thwuwnwgh
Uhoht Yonwsd nnynuwnpnyp, % 4.3 4.4
Jdbpwhuwtuwynpdw nhuy

Uhusl dwpnwip duwgwsd dhohtu dwdlybwn, tnwph 8-11 8.8 8.8
Unwohlyw 365 opjw pupwgpnid dwpdwu Gupwyw wwpwph 58 58
wmbuwlwpwp Yo2hn, % ' '
Unwohlyw wnmwpyw pupwgpnid dwpynn ybunwwl quudwwbinwywu wnwybjwgnyup 15 .
wwpwwwnndubiph (MSM) Yohnp MEN-tiph dwywih dbe (nwptytipohu), % 20% '

Snynuwnpnyph nhuly

bhpudwd nnynuwnpnypny wwnpwph nbtuwlwpwn Yohn, % wnuywqu 80% 80.4 82.5
Uhusl tnnynuwnpnyph yGpwdbhpuntdp duwgwsd dhohtu dwdybin, tnwpp 7.1 7.5
Unwohlyw 365 opjw pupwgpnd yepwdbhpuynn wywpwnph inbuwluwpuwp

o 25.7 22.8
Y2hn, %

®njuwpdbiph nhuly

Lbipphtu ywpuph wGuwywpwp Yohn, % wnuyjwqu 25% 25.4 26.1
£ npwdny ubipgpuwyywd ywpuph inbuwywpwp Yohn, % wnuyjwqu 25% 24.4 24.9




Uwnwywpnipjuu Ywpunph Jwpdwt b uywuwpydwu punhwupwgwéd dwdwuwlugnygp
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M Gpwatuhpubin, dju UUL nnpwp
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B Upwwphu Jupybp, diu UUL nnpwn 9
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Uwnwywpnipjuu Ywpunph junnigwépp (1)

Cuwn gnpdhpwlwquih

/ 13,3 20,8 100%
] 4.4 80%

i 60%

40%

20%

0%

31.12.2020 30.06.2021

B Upwwpht qunytip B Hhwdwjht ywpunwwnndubp

Upunwpdnipwiht ywpwnwwndubip O Gpwyfuhpubip

100%
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Cuwn ubpgpuwydwu wpdnyph

A A
/ 24,4 24,9 100%
/ 80%

60%

40%

20%

T . 0%

31.12.2020 30.06.2021

<L npwdny ubpgpwyywsd wywnunp
B Upwnwndnyeny ubpgpnwyywd ywpunp

Cuwn nkqhnbuwnniejwu

\\

31.12.2020 30.06.2021
B UpwnwphU wwnpuinp
ULbinphu wwpwnp

Cuwn ninynuwnpnyph wnbuwyh

'/ 19,6 17,5
% 80,4 82,5
31.12.2020 30.06.2021

Shpuwd innynuwnpnypny wwnwp
Lnnwgnn innnynuwnpnypny wywpwnp
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Uwnwywpnipjuwt Ywpnph junnigjudpp (2)
Cuwn ubpgpuwydwtu wpdniph

2,5% 9,5%
Cuwn pnnupydwt (uEpgpuydwi) Cuwn dhush dwpnudp duwgwd dhoht
dwitunwjunipjwu dwiytnwjunipju,
69,0%
bnlwpwdwdytn . brlwnududybun 72,3%
Uhguwdwdljtin Uhguwdwdytin
Ywptwdwdybin Ywpbwdwdybwn
S S e S v d 7
0,0% 20,0% 40,0% 60,0% 80,0%  100,0% 0,0% 20,0% 40,0% 60,0% 80,0%
m 31.12.2020 30.06.2021 m 31.12.2020 1 30.06.2021
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MEnwljuwu quudwybnwljwt ywwpnmwwnmndubpp (1)

31.12.2020 30.06.2021

Cpowuwnnipjwu dbe gunuynn dwywy, djpn npwd 958.8 1,037.1
Uhoht Y2nwé GYwdinwpbipnipniu, % 10.39 10.06
Uhohu Yonwéd dwdybitnwjunieiniu, op 3,945 4,100

Uhush dwpnudp

Uhght Yondws
Gwdwnmwpbkpnip)ni,
%

Mwpunwwnduh nbuwly duwgwé dhoht

Yonqwé dwdlbwn, op

Ywpbwdwdybin ywpunwunndubin 158 6.55
Uhotwdwdlbn wwpwwwnndubp 867 7.72
Eplwpwdwdybin ywpunwwnndubn 5,693 11.24
Fulwynnwywu wwpwwwnndubip 418 9.16

2021 . hniuwp-hniuhu wdhuubpht wnwotwjhu onywynid
nbnwpwfujwsd ywpwnwnndubiph dhoht Yonjwd tlwdinwpbpnieniup
Ywquby £ 8.8123%, huly dhohu Yondwd dwdlbnwjunieniup® 3,886 op:

Uwnnigwépu pun Ywpunwwnduh wmbuwyh

fuum
0,5%

mym
4,7%

Udm
27,1%

Uwnnigwépt pun dhush dwpnip duwgwué
dwdlybwnp

dhtsle 1

wwph
12,2%

1-hg dhusl 5

wwph
251%

Cpowuwnnipjw dk9 qinuynn ninkuwihu ywpwmwwnmndubp

ul;dbllmnnhh Cpowtwnnipjwu
Yuwdwnw- gwijug, R naw Uwpdwi op
ptpnip)niu
AMGN36294236 6.50% 48.21 29-Uumr-2023
AMGN60294243 8.00% 31.78 29-UMM-2024
AMGN60294250 7.00% 68.37 29-UMr-2025
AMGB1029A292 9.00% 158.76 29-<NY4-2029
AMGB2029A366 13.00% 74.00 29-4NY4-2036
AMGB3129A504 9.75% 100.41 29-£NY4-2050

Cuwn ubpnpnnubph mbuwlyh

m L Yp*
B gnpdwlw)| pwulybp

ng gnpdwljw| pwulbp
= wj| ubipnpnnubip

* ubpwnnud £ nbwn / hwlwnwpé ntwn gnpdwppubpp

12



MEnwljwu quudwybnwljwt ywwpmwwnmndubpp (2)

NMupunwwndubph mbnwpwjudwu wenipnutipp 2021 . hntuhupt

8-<LU-2021 9-LLU-2021 | AMGN36294244 uénipn 15,000,000,000 |16,433,000,000|15,000,000,000/95.96| 8.3908% 8.7900% 29-UumM-2024
14-CLU-2021 | 15-€LU-2021| AMGT52136224 uénipn 3,000,000,000 481,000,000 - = = = 13-CLU-2022
21-CLU-2021 | 22-<LU-2021 | AMGT52044220 uénipn 3,000,000,000 | 3,580,900,000 30,900,000 |94.48| 7.3499% 7.3499% 4-UMr-2022
28-CLU-2021 [29-<LU-2021| AMGT5204A216 Uénipn 1,000,000,000 | 1,410,000,000 | 1,000,000,000 |98.06| 7.3504% 7.4549% 4-£NY-2021
29-<LU-2021 |29-<LU-2021| AMGT5204A216 | Minnwyh Jwbdwnp 2,020,000 98.06| 7.3504% 4-£NY4-2021
Upd:ll:::l[;:::lxugbnl:qw:zllx::1n(l£/u)hph REnswwnnynuwiht ywwpunmwwmndubkph
runnLp) e Ghwdwnwptpnieywu Ynp (%)

12:0l T T T T T T T T T T T T T T 1 8’00

I | I | I | | | I | I | I | I | 7,75
g At ARG . e

| 1 | 1 | 1 | 1 | 1 | 1 | I | | 7’25

| ] 1 ] 1 ] I ] I ] I ] [ ] 1 |
10,0 ; ] 1 ] 1 ] i ] i ] ] ] ] ] ] 1 7,00 C ——— - l/
o ML L A e
© TR s 6o -
N e — —

| | | ] | I | I | I 1 I | 6,00 = ——
7’Ol 1 1 1 1 : : : : : : : : : : : 5,75

| 1 | 1 1 | 1 | 1 | 1 | I | | 5’50
6,0: ; ; I I 1 1 1 1 1 1 1 1 1 1 ] 525

U SEETTE D SEET G e R 2089 1| | neer30106.2031) 15 s —— 30.12.2020 —=—30.06.2021
5,0[ 1 L 1 L 1 L 1 L 1 1 1 1 1 1 ] y

ST SO ST VSO SO SE BT 475
4’01 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ] 4750

s 2 2 2 2 E E €E E € € € E € € 53 s 53 5 s 53 53 53

- 2 =2 = 3 3 3 3 3 3 3 3 3 3 3 — ~ < o o o o [Te}
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Quudwybunwjwt ywwhwnnt

31.12.2020p. 30.06.2021p.
QN-h opowtiwnnipjwu dwywip (J{u npwd) 5,813.4 5,487.5
94MN-h Y2hnp whnmwlwu quudwwbnwlwu ywpunwunndubpnid, % 0.61 0.53
Cunwdbtup nbwn hwohyubph pwuwyp (wbnnwywu) 1,715 1,739

QN ubpnpnnutph unnigjuoépp
2021 p. hniuwp-hntuhu wdhuubphu 9M-h dhongny Yuwnmwpywsd

ubpnpnudubph dwywp Ywqub £ 2,643.7 dju npwd, nphg 1,062.7 dju
npwdp' futwnnuyw wpdGyunpnuwiht ywpwwwnndubiph gény:

ny ntighnbiuwn

utipnpnnutip
0,2%

2021. hntujwp-hniuhuphtt ywunmwpywé ubpnpnidubph Yunnigywédpp

6 wudhu
6,3% 1 wmwph

Jwwnpnd wnljw jutwnnujut wpdElyunpnuwihu

wwpwwwnndubph ywydwuubpu wn 30.06.2021p.

Uwpdwt dwdlbwn huﬁg:‘ﬂl;rr‘,:?;mz, %
6 wdhu 7.5
12 wihu 8.5
24 widhu 9.0
36 wihu 9.2

14



Uwnwywpnipjuu wpunwpht Juplybpp b hnfuwnnyeyniuubpp

31.12.2020  30.06.2021

Uwwnwpywé gnpéwnunipniuubkpp
(2021 . hnwujwp-hniupu, dju UWU'L nnjwp)

Muwpwph duwgnpnp (Jju WU'U nnjwp) 4,665.2 4,549.0
wyn pymd’

dhowqawihtu Yuwgdwybtpwnieniuutph gény 3,588.2 3,529.8

omwpbpypjw whwnnenluutph gény 1,056.5 1,000.4

wnlwpwihu pwulbph Jupybph gény 20.6 18.8

Uhohtu Yonwé tnnynuwnpnrpp, % 1.5 1.5

Uhtsk dwpnudp duwgwéd dhohtu dwdlybunp, mwph 8.4 8.2

Snynuwytwn 36.8
Uwjp gnwwph dwupnud 112.3
dwplwihu dhongubiph unwgnid 48.5

Upwwpht Jupytpp unnigjuépu pun Jupluwwmniubph

Rwnguwgdwu Uhowagquihtu Cuybpwlgnyeniu |
dbpwlwnnigdwu U 2wpqugdwu Uhgwqauwiht Pwuly |
Uuhwlywu 2wpqugdwl Pwil |

Undnyph Uhgwqgwiht <hdtwnpwd |

GYpwuhwlwt 2wpqugdwu Pwul |

GYpnuywlwt LEpnpnuiwiht Pwuly |

Bypwdhnipiniu |

Qynin. Rwpqugdwu Uhowqguwiht <hduwnpud |
0MEBY-h Uhgwaquiht RQwpgqugdwl <hduwnpud |
Ybpwlwnnigdwi U 2wpqugdwt Gypnuywlwt Pwil |

Mnwwuinwuh Fwounyeiniu |

Sbpdwupw (KfW) |

Bwuwnuhw (JICA) |

Spwuuhw |

2huwunwuh Upnwhwudwu-Lepdniddwt Pwil |
uuL |

Upni-"rwiphh RQupquigdwu <hduwnpud |

Enuunb Pty (Uduuiphw) |
Nuwydwiqu Pwuly (Uuinphw) |
YRU Pwuly (Pbighw) |

10%

15% 20%
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Upwnwpdnipwjht ytnwlwu yupumwwmndubpp (1)

SEnwpwfudwtu wwydwuubpp

fdnnupYynn Lwjwunwuh Cwlupwwbwnig)nlu

2025p. dwpynn wwpwwwnndubp

2029p. dwpynn ywwpmwwnndubp
Lwjwunwuh <wtpwwbnnieinlu

2031p. dwpynn ywpnwwndubp
Lwjwuwnwup <wtpwwbinniiniu

Annupydwu dhwswih RegS / 144A

RegS / 144A

RegS / 144A

Jdwpluwthg Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

WU ST (ISIN) US042207AB67 / XS1207654853

US042207AC41 / XS2010043904

US042207AD24 / XS2010028939

Twuhy IMBIG

IMBIG

IMBIG

SEnwpuwpludw swyuwy 500,000,000 UUL nnjwp

500,000,000 UU'L nnjwn

750,000,000 UU'L nnjwp

Quwuydwi op 2015p. unjtdptiph 19

2019pe. unjtiiptiph 19

2021e. hniujwp-hntuhup 26

Qnpdwpph Yupdwl op 2015p. unjkidptinh 26

2019p. unjtiptinh 26

2021ps. hnwuhup 2

Uwpdiwt dwdybwn 2025pk. unjtdpbiph 26

2029p. unjbptinh 26

2031p. hnihuh 2

dwdlEnwyunipniu 10 tnwph 10 twph 10 wwph

Uhush dwpnudp duwgwé dwdlybn 3.7 mwph 8.2 nwph 9.6 iwpp
Uwpdwt tnutwy dhwuywgq' dwdlbnh Ybponud dhwuqugq' dwdlbinh Ytpgnud dhwtywq’ dwdltinh Jtipgnud
Updtlunpnu 7.15% 3.95% 3.60%
Updtlunpnup Jéwpdwt hwbwluwlwunipyniu Yhuwdjwlwyhu' yhuwdjwywht' Yhuwdjwywht'

unjidptiph 26 L unjtdpbiph 26

unjdpbph 26 U unjdptiph 26

hnwuhup 2 b ognuwnnup 2

UpdGYwnpnup Jéwpdwu wnwoht wduwphy 2015p. unjuptiph 26

2020p. unjtdptph 26

2021p. ognuwinup 2

GYwdwmwpbpnipyniu 7.5% 4.2% 3.875%

Minkupy 2025p. dwpdwu tupwlyw UUL quud. | 2029p. Jwpdwl tupwlyw UUL quus. 2030p. dwpdwu Gupwlyw UUL
wwpwwwndubp' 2.0% wwnuwwnndubp' 1.625% qwud. wwnuwwndubp' 1.039%

Chnnuip nunbugh uwndwdp +551.8 p.y. +242.8 p . +283.6 p.iy.

Chnnuip dhopht udnugh thwndwdp +543.7 p.4. + 255 p.. +280.2p.y.

Snigwlnid Pnjwunwlywu $nunwiht pnpuw

hnjwunwlwu Snunwjhtu pnpuw

hnjwunwywu $nunwjhu pnpuw

G fuwynp mbnwpwzjunnubtp J.P.Morgan, Deutsche Bank, HSBC

J.P.Morgan, Citigroup

J.P.Morgan, Citigroup, HSBC

SEnwpwfudw ghu 97.568

97.976

97.738

SEnwpwlunwihg dnwnp 487,840,000 UUL nnjwn

489,880,000 UU'L nnjwp

733,035,000 UUL nnpwn

<hnqujwé swywy - UUL nnjwp

- UUL nnpup

- UUL nnpup

Uwpjwéd Swjuy = UUL nnpwp

- UUL nnpup

- UUL nnpup

Cpowuwnnipjwl Uk quuynn Swywy

500,000,000 UU'L nnjwp

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwp

Jbwpywé wpdblnpnu (wbnnulwi) 214.500.000 UU'L nnjwp

29,625,000 UU'L nnjwip

- UUL nnpup

J6wpywé qbnswnnynu b hwybGjwytwnp 12,160,000 UU'L nnjwn

10,120,000 UU'L nnjwp

16,965,000 UUL nnpwn




Upunwpdnipwiht ywhnmwlwtu yuwpunwwnndubpp (2)

Upwnwpdnipwiht yiwnwlwu ywpmwwnmndubph quwuyndubph nhuwdhywt (%)

5,0

45 60

4,087

4,0 %

30 Wﬂ
3,0
25 f f f f f f f f f f f f f f f f f f f f f f f f f !

SEPI PP PP PSP PP P PSP PO PP PP

N Q\\’lf Q\\’lz qu/ @Q qu, @Q Q,b\’) Q,b\‘\/ Q’b\q' Q,,)\’\z Qb&\q' Qb‘\’) QV\% N ng’ Q@)\% 60\"1/ 6)\‘1' Q(o\’) Qb\‘} Q(O\’) QQ)\% Q‘o\q'

W\
>N &
O I N i i I A M

@) 025p. dwpynn ywpwwnndubp, 7.15%  ess»2029e. dwpynn ywpunwwnndubp, 3.95%  ess2031p. dJwpynn wywpunwwnndubn, 3.60%

Unpjnip' Bloomberg
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LUwnwywpnipjuu Gpwluhpubpp

Mphughwywy PEut$hghwp 31.12.2020 30.06.2021
Lunwdbup Gpuipfuhptbp, Jju UU'L pnjuip 129.3 119.9
w)n. pyniy’
Wpwwpht Gpwjuhpubp 129.3 [ 119.9
wyr} pyYnud’
<L YP-h wnpwpht Jupybiph aény innwdwnndwsé Gpupfuhptbn 120.7 | 111.5
wyr} ynud
£< Bl puiy ;5’;‘3““’””‘9‘}“‘“ b Srepmgeid e rgiis 40.0 39.1
£L Yunpnuwywu pwy Uupwlwu Rwpqwgdwu Pwuy 13.9 13.5
L YEunpnuwywu pwuly Qbpdwuhw (KfW) 66.8 59.0
Uy wppwpht Gpnwpfuhpliin 8.6 8.3
«ULNNL-UUNUG» Pdoywlywu YGuinpnu PLL J Enunt Pwuy (UJunphw) 8.6 8.3
Lbppht puipfuhplibp - -
wn pynud'
Uwnnigwépt puwnn ptutdhghwph
Jdbpwlwnnigdw
b RQupqugdw
Frrehiony Uhswaguyht
7.0% Pul << Juwnwywpnipjwu Ynndhg Gpwfuppubph dwpdw

QEpdwuhw (KfW)
49,2%

32,6%

U uywuwpydw gény Yuwwwpywé Jewpnudutipp’
wuwjdwiwynpyws wphughwwih Ynndhg pp
Jéwpwihtu wwpwmwynpnipyniuubpp suunwpdwdp

(2021 . hniujwp-hniupu)

diu UWU'U nnpwp

Uuhwlwt
Rupqugdw
Pwuly
11,2%
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Uwhdwtnwdubpp b dGpnnwpwunyeyniup (1)

huumhwnnighntiw dwélnypep

Ywnwywpnipjwl wywnwpp ubpwnnud E Yunwywpnigjuwt pninp ninnuilh ywpwpwiht ywnpwwynpnigyniitipp, npnug dwpnidu ni
uwwuwpynwip Yuwmwnpynw Gu << wyhnmwYwu pjngbih dhongutiph hwayht, b junwywnpnigjuu Ynndhg tpwofuwynpywsd wywpwnpwihu
wwnunwynpniejniubbpp:

Uhpwnynn nuwuwlwpgniudubkpp
Ywnwywpnipjwl wwnwpp nwuwlywnpgynid £ pun hGnlyw hwnwuhaubiph.
> pun nbghnbupnyeywt’ tlippht b wppwpht,
> pup dwdlybpwyingayuwt (ennupydwt U dhtsl dwpndp dbwgws dwdlyliph)' huptwdwdybg (bhtsl Jbl gpwuppt bbpuwnjuwy),
dhotiwdwdlytin (1-5 ppwphte bbpwnywy), Gphwpwdwdyby (5-hg wybih ppwpny),
> puw gnpdhpwlwqip’ Jupybn U hnfuwnnysinibibp, wbpwlwl qubdwwbpwlwl wwpypuwgpndubp, wpypwnpdnipught wbpwlwb
wwpyypndubip, Gpuigfuhplbip,
> puip wpdnyph' wqquyhtt wpdnypeny U wpywpdnypny,
> puy yinynuwnpnyph ppbuwlh’ phpuywé b nnuignn;:

Cwqwndwt ulyqpniupp

Ywnwywpnipjwu wwpwph Yyepwpbpjw) ngwiubpp hwodwnynwd Gu wuduwuwlwu wpdbipny” hwdwfuwnu uygpniupny b npwdwpynwihu
Gnwuwyny (pwgwnnipjuwdp wpunwphtu Jwpytbiph gény dwuhwunwiubph, npnup hwogwnynid Gu ywpuwynpnigjwt unwududwu opyw
nnniRjwdp):

«MEnwjwu ywwpwnph dwupu» £ opbupny uwhdwuywé Eu hbnlyw) hwulwgnieyniuutpp b dEenpupwuwlywu dninkgnudubpp.

> wuwpppught wwpypugnpnyayni hnfuwnnyejwit (wyn pYnw’ ubipphtu b wpunwphu ontyuubpnud mbnwpwsfuynn wpdtipnebnh) Ywd
JupYuwihu wyuwydwuwgpny unwgywsd b npnawyh wwhh npnigyudp sdwpdwd gnidwpp, ubpwnw)’ dwdybnnd sdwpdwd mnnuwgndwpp,
huswtiu twl npwdwnpywd wewnmwlwu Gpwotuhpubph gnwdwpn,

> yhypwlhwt wuwpypp' <wjwunwuh <wupwwbnnejwu wuntuhg b << Yaunpnuwlwu pwulh wuntuhg (pwgwnnigjwdp nbghnbunutph
hwunbw 4P wnlw wwpnpwiht ywpwmwynpnipginiuubiph) unwudujwd b npnawyh wwhh npnypjwdp wnjw wywpwpwihu
wwnpwwynpnipintuutiph hwupwgnwwpp: Wu Yunwywnpnigjuwu ywpwph b YEunpnuwlwu pwulh ywpunph hwupwgnwwpt E:

> qunwdwpnipyut wuwpypp' << Ywnwywpnipjwl unwuduwd U npnawyh wwhh npnigjwdp wnlw ywpupwiht wwpuwynpnyeniuubiph
hwupwagndwpp,

> Ymppnuwlwy pwalyh wuwppp' ng nighnbunubiph, onwpbpypjw whwnngejniuubph wnpl YR unwuduwsd b npnawyh wwhp npniejwdp
wn{w wywpupwiht wwpunwynpnientuubiph hwupwgnuwnp,

> ubppht wEpwlwt wwpypp << wuntuhg' Yunwywpnygjwu jhwgnp dwpduh Ynndhg << nbghnbumnubph hwuntivy thnfuwnniejuu Yud
qupywihtu wwjdwuwgptiph hhdwtu ypw unwiudugws W npnawyh wywhh npnipjudp wniw wywpunpwiht ywpunwynpnipniuutbipp
hwupwgndwnp,



Uwhdwunwdubpp b dEpnpwpwunipyniup (2)

> wppuwpht whpwlwt wwppp' << wuniuhg W YEunpnuwlwu pwuyh wuntuhg €< ng nbghnbumnubph W onwpbpypjw wtwnyeniuubiph
hwunbtiy unwudugwsd b npnawlh wwhh npniejwdp wnlw wwpunpwiht wwpunwynpnyeniuubiph hwupwagnwiwnp,

> whypwlwi Gpupfupp' npnawlyh wwhh npngjwdp junwywpniejwt wwpunwynpngginiup (pnwbuwihtu Gpwstuppp) thnfuwnniubph b
qupYwwnntubph wnol, huswbu twle 4P wwpunwynpnieiniup ns nighntuwn thnfuwwmniutph b yupYuwnniubph wnol wdpnnontpjwdp Ywd
dwutwyh dwpbint <& nbghntun hnfuwnniubph b upwnnwbph Ynndhg yéwpdwt Gupwlw gnidwpubpp’ uwhdwujwd dwdybnubpnd
upwug Ynndhg sydunytint nbiwpnud,

> wuwppph dwpmd' hnjuwnnyejwu Yuwd Jupyuwihtu wwdwuwgph hpdwt Ypw ywpumpwjht ywpunwynpnigjw Yuwwpnidp,

> wuwppph uywuwplynid' hnfuwnniejwu Yud Jupuiht wwjdwuwgpny uwjuwwnbujwsd mnynuwgndwph, Yndhupnu éwnh, wninidwuph b
wy yéwph Juunwpnidp,

> ubppht whpwlwt Gpuppupptippn << nbghnbiunutipht npwdwnpywsd  pyinwbinwihtu Gpwotuhputipp,

> wmpupht whpwlw Gpuipfupptbpp ng ntighntunubphu b ownwnpbipypjw whwnneniwutiphu << U YR Ynnihg npwdwnpjwd whnwlwu
tipwafuhpubinp:

« Mbwnwlwu ywpuph Yunwywpndu hpwwuwgund Gu << $huwuuubph vwuwpwpnieniup bW Ysunpnuwlwu pwuyp' hp ywpuph
dwuny:

+ bShuwuutbph twhuwpwpnignup W YA hpwlwuwgunud Gu whnwlwu wwpnph gputugndp, hw2gwnndp b ywnwufuwuwnnt GU wn
hwoduwndwu hwywuwnpnipjwu hwdwp:

* Mbwmwlwu ywpwunpp hpwwwpwyynud £ << wggquihu wpdnypny. wju Yupnn £ hpuwwwpwyyb) twbe wyp wpdnyputpny:

* Mbnwhwt wwpnph pununphsubinte Gu Geppht wbywlwt wwpypp, wpypwpht whpwlwt wwpgpp W wbpwlwl Gpugfuhplbnp,

* Mbnwjwu ywpwunpu pun dwdybunwjuniejwu |hund & uptwdwdybp (dptsl 1 pwpht bGpwnywy), dhotiwdwdlyby (1-5 ppwppt pwnguwy)
U Gpluwpwdwdytp (5-hg wybh pnupny):

* Bpb dhlunyu wwpwwynpnipjwt hwdwnp dhwdwdwuwly Gpwofuhp GU npwdwnptp ywnwywnpniginiup bW Y4P-U, wyw whwnwywu wywpunph
Ywqund hwownynud £ npwughg dbyp (wnwybjwgnyup):

* Ywnwywpniejwu Ynndhg YR hwdwp tnpwdwnpjwsd wpinwpht whnwywu Gpwsfuppp hwadwnynid £ nputiu 4P wywpunp:

MEnwlywt ywpwnph dhwynpdwu gnpshpubpt Gu.
> phtwtuwlwt, Jupluyhtr yuqdwlbnwnieiniatitph, oppwnbnymw wbwpnysinibtliph b dhowqquyhte fuquwlbpnunyeynittinh htign
Ltpdws Yupluyht wwydwiwgnbpp,
> phahlwlwi b ppwywpwbwlwl wbdwbg htyp Yupyws wuwydwbiwgnbpp,
> whpwhwl qubdwwbpwut b wpipwnpdnypny pnqunlyws wwpgpupndubinp,
» <L optiiunpnipywdp vwhdwbdws Yupgny wwnpph thnpuwbigdwl gnpdwpph htipplwbipny npubiu wbpwlwt wwpyp
ybpwslwlbpwyws Gppnpn wbédwbg wwppwynpnysynitiiinp,
> whypwlwt wwpyph YJepwélwlybpwdwt wuwydwbwantbpp,
> wbpwlwt Gpugpupplitinp: 55



