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MbEnmwlwu ywpupp (1)

MNEnmwlwt ywpwnp
4,783 J|pn npwd

12,163 Jju UU'L nnjwn

UwnwywpniEjwt Ywpwnp
4,573 Jdjpn npwd
11,627 Jju UU'L nnjwp

___________________________________ v
L N - A N
Upwnwpht wwpwnp Lbkpphu ywpup
2,317 dipn npwid 2,256 djpn npuwd
5,892 dju UU'L nnjwp 5,735 dju UUL nnpwp
Y BN Y

Ukuwnpnuwlwtu pwuyh wpunwpht
Wwpwnp
211 djpn npwd

536 Jju UU'L nnjwp

Uwnwywpnipjut Gpwfuhpny
wpwdwnpjwé Juplybp
30 djpn npwd

75 dju UWU'L nnjup




MEnwlwi ywpupp (2)

djpn npwd 31.12.2023 31.03.2024 ®nthnfunieyn
dipn npwd

L& yhpwlw wwpyp 4,794.9 4,783.5 (11.4)
_____ S Ywnwwpnigyw wwpwp e ADTI9 45726 07 0.0

wnywpht wwpyp 2,408.8 2,317.1 (91.7)

wpwwpht Jupybp b thnfuwnnie)niuubp 1,836.1 1,734.3 (101.8)

ns ntighntiuwnubiph Ynndhg dbinppbipdwsd whnwlwu quudwuwbnwywl ywpunwwnndubp 146.0 170.3 24.3

ns nighnbunubph Ynndhg dtnppbipdwd wpunwpdnipwiht whnwlwu wwpunwwndubp 423.7 409.7 (14.0)
_______________ winunwipht BpwigfuhpUbin 30 27 (03)  (9.])

ubippht wwipyp 2,163.2 2,255.6 924
ubipphtu Jwpybip W hnfuwnnueniuubip - - - -
nbighntunubiph Ynndhg dbinppbipwd whnwlwu quiudwwybunwlwu ywpunwwndubp 1,946.9 2,043.4 96.5 5.0
nbghnbuwnubph Ynndhg dbnppbpdwd wpunwndnipwiht whnwlywu ywpunwwnndubip 209.1 205.1 (4.0) (1.9)
L 1 L L Y £ S [ T— 0.1) ... .(17)
<< YEunmpnuwywu pwulyp wpnwphu wwpunp 223.0 210.9 (12.1) (5.4)
L Yuwnwywpnipjwu Gpwotuppny npwdwnpjwsd Jupytp 31.3 29.6 (1.7) (5.4)

dju UU'L nnpwp

31.12.2023  31.03.2024

®nihnlunipyniu

dju UWU'L nnpuip

%

<L yhpwlwl wuppp 11,845.4 12,163.0 317.6 2.7
<< jwnwywpnipjwi wywpwnp 11,294.6 11,626.9 332.3 2.9
wnywphtl wwnyp 5,950.7 5,891.7 (59.0) (1.0)
wpunwpht Jupybp b hnfuwnniniuubnp 4,536.0 4,409.9 (126.1) 2.8)

ns ntighntuwnubtiph Ynndhg &tinpptipdwsd whnwlwu quiudwwybitnwlwu wywpunwwnndubip 360.6 433.0 72.4 20.1

ns nighnbuwnubph Ynndhg dbinppbipwd wpunwpdnipwiht wbwnwlwu wwpwwwnndubp 1,046.6 1,041.8 (4.9) (0.5)
wpunwpht bpwafuhpubip 7.4 7.0 (0.5) (6.4)
ubinppti wwniyp 5,343.9 5,735.2 391.3 7.3
ubipphtu Jwpybip b thnfuwnniejniutbip - - - -
nbghnbuwnubph Ynndhg dtinppbpjwd wbnwywu quudwwbinwlywu wwpwnwwnndubip 4,809.6 5,195.9 386.2 8.0
nbghnbuwnubph Ynndhg dbnppbipdwd wpunwpdnipwiht wbnwlwu ywpuwwwnndubp 516.5 521.4 4.9 0.9
ubipphu Gipwofuhpubin 17.7 17.9 0.2 1.1

<< Yhunmpnuwlwu pwulh wpwnwpht wwpunp 550.8 536.1 (14.7) 2.7)
L Yuwnwywpniejwu Gpwsotuphpnd inpwdwnpywd Jupybn 77.3 75.2 (2.0) (2.6)




MEnwlw pjngbh yulwunipnh $huwuuwynpnidp thnjuwnnt shgngutiph hwayhtu
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- 00
0 T 1
4100 Cunwdbup $puwtuuwynpnid Lbpphu wnpynipubiph hwaoyhu Upwnwpht wnpjnipubiph hwayht
H Swpblwu dnwahn, dinn nhwd 4 Pwunwah, dipn npwd
Lunwitup $huwtuwynpnudp thnfuwnnt gnun dhongubtiph hwoyhtu 89.8 100.0
ubpphtt wnpinipuphg 118.8 132.3
whEnwywt quwudwwbunwlwl wywpunwwnndubph inbnuwpwsfunidhg gniin dninp 118.8
nbnwpwytunidhg dniinp 160.5
dwpnid / hbingunud (41.6)
wpipwphtt wnpiniptiphg (29.0) (32.3)
Jwpybpph W thnfuwnnipiniuutiph gdny gntin dniinp (29.0)

Jupybph W thnfuwnnieiniuubph unwgnd 9.3
uwywwnwlwihu Jupybn 9.3
pinwbnwiht wowlgnipjwl Jwupybp =

Jupybph W thnfuwnnipiniuubph dwpnid (38.3)

wpunwnpdnipwiht whnwwl ywpunwwndubiph nbnwpwstunwihg gnun dniinp -
nbnwpwyfunidhg dntinp -

dwpnud / hGngunwd -
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Uwnwyjwpnipjutu Yupunph uyuwuwpyndp (nnYnuwybwpubp)

11.5%
6.3%
22.1%
113.3
39.6
25.0

:l 147 | |
Cunwdbup wnnynuwydbwpubip Ubipphtu  nnnynuwybwnubip Upwnwpht imnynuwydwputp

B Swpblwu dpwaghp, dipn npwd H Pwuwwgh,djpn npwd Ywwwpnnulwu, %

iy 01.01.2024-

31.03.2024
Lunwdbtup mnYnuwytwpubp 39.6 100.0
ubinphti tnnynuwbwntiin 14.7 37.0
whnwlwt quudwwbunwlwu ywpunwwndubph gdny 14.7 37.0
wnyuwpht pnynuwbwptiGn 25.0 63.0
wpunwpht wnpjnipubiphg unwgywsd Junybph gény 1.1 27.9
wpuwpdnyeny wyhnwlwu wwpunwwnndubph gény 13.9 35.1




Uwnwywpnipjuwt Ywpwnpp punipwagpnn gnigwuhubtpp b 2024-2026 pe. nintuhoubpp

Ninkuhy 31.12.2023p. 31.03.2024p.

dwuwnwgh dwuwnwgh

Uhoht Yonwé tnnynuwnpnyp, % 7.0 7.2

Jdbpwhhuwtuwynpdiwt nhuy

Uhusl dwpnwip duwgwd dhohtu dwdybinn, tnwpp 7-10 7.4 7.2
Unwohlyw Gpbip tnwphutiph pupwgpnw dwpdwu Gupwlw wwpuph wnwybjwagnyup
A . 28.6 28.7
wnGuwlwpwp Yo2hn, % 35%
Unwohlw 365 opjw pupwgpntd dwpdwu tupwlw wwpunph
! 9.1 9.0
inbuwlwpwn Yohn, %
Unwohlw wnwpyw pupwgpnid dwpynn yhnmwlwl quudwwbnwlywu wnwybjwgnyup 1.8 12
wwpuwwndubiph (MYMN) Yohnp MYN-tpph dwywih dby (lnwpbytipoht), % 20% ' ‘
Snynuwnpnyph nhuly
bShpudwd nmnynuwnpnypny wywpwph nbuwlywpwp Yohn, % wnuyjwqu 80% 84.1 84.9
Uhusl tnnynuwnpnyph ytpwdbhpundp duwgwsd dhohtu dwdybtin, tnwpp 6.4 6.2
Unwohlyw 365 opw pupwgpnid yapwbhpuynn wwnpwph inbuwlwpwp
" 21.6 21.3
lighn, %
®njuwpdtiph nhuly
Lbipphu wwpunph nbuwywpwnp Yohn, % wnuyjwqu 40% 47.3 49.3

£ npwdny ubipgpuwyywsd wywpunph inbuwwpwp Yo2hn, % wnuyjwqu 40% 45.9 48.6




Uwnwywpnipjutu Yupunph Jwpdwt b uywuwplydw punhwiupwgwéd dwdwuwlugnygp
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® Uwpnud, dju UWU'L nnpup
Uwnwywpnipjwu Yywpwph dwpdwt dudwtwlugnygp

1,600 -
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Epwofuhpubip, dju UUL nnjwn
B Upunwpdnigwiht ywpunwwndubn, dju UWWUL nnpwp
B HYwdwjht ywpunwwnndubp, diu WU nnjwp
B Upwnwpht Jupybp, diu UUL nnpup

B Uywuwpynud, dju UWU'L nnpwp
Uwnwywpniejwt ywpwph uywuwpldw dwdwtwlugnygp
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B Hwdwiht ywpwwwnndubip, diu UWUU nnjwn
Epwatupputip, dju UUL nnjwn
B Upwnwpdnipwiht ywpuwwnndubp, diu UUU nnpwn
B Upwnwpht Jupybp, diu WU nnjwp 8
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B Upwunwpht Jupltin
Upwnwpdnipwiht ywpwwwnndubip
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Uwnwywpnipjut Ywpwnph junnigwdpp (1)

Cuwn gnpdhpwlwqih

. / 13.8 13.4

31.12.2023 31.03.2024

B Gpwatuhpubip

Cuwn ubpgpwydwts wpdnyph

B Hpwdwjht ywpunwwnndu

ot .
;.

/] A

31.12.2023 31.03.2024

<L npwdny ubpgpwyywsd wywnunp
B Upwnwndnypny ubpgpuwyjwsd ywpuinp

100%

80% -
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40% -

20% -

Cuwn nkqhnbuwnniejwu

0%
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0%

31.12.2023 31.03.2024

B Upwnwpht ywpunp [ Lbpphu ywpwp

Cuwn ninlnuwnpnyph wmbuwyh

15.9 15.1

31.12.2023 31.03.2024
B Shpudwd ninynuwnpnypny wwpwp

[ Lnnwgnn innynuwnpnypny wwnwp



Uwnwywpnipjut Ywpnph junnigjudpp (2)
Cuwn ubpgpuwydws wpdniph

Cuwn pnnupydwt (ubpgpuydw) Cuwn dhush dwpnudp duwgwd dhohtu
dwitnwjunipjwu dwdybwnwjunipju
L1.2% 65.7%
Enlupwdwdytin 9.6% Eplwpwdwdytin 64.9%
Uhsuwdwdytin Uhouwdwdlybin
2.8%
Ywp6udwljbn b 9% Ywptwdwdybin .
O O 4 - -
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80%
31122023+ 31.03.2024 31122023 © 31.03.2024
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MEnwjwu quudwybwnwwt ywpunwwnmndubipp (1)

31.12.2023  31.03.2024

Cuwn ywpunwwnnduh nGuwyh

Cuwn dhugh dwpnudp dtwguéd dwdlybnh

dhtsle 1

twph
11.2%

Cpowlwnniejwu dbg gunuynn dwywy, dipn npwd 2,092.9 2,213.7
Uhoht Yonqwsd Glwduwmwpbpnieiniu, % 10.72 10.67
Uhoht Yonqwd dwdybiwnwjuntp)niu, op 2,932 2,806
Uhtush dwpnudp Uhoht Yonjwé
Mupunwwnnduh mbuwly duwgwd dhoht  Glwdwwpbpnipyni,
Y2njws dwdytin, op %
Ywpbwdwdybin ywpunwwnndubp 149 10.59
Uhotwdwdlbitn ywpunwwnndubp 745 10.33
Epywpwdwdybn wwpunwwnndubp 4,349 10.90
Fulwjnnuywt ywpwwwnndubip 405 9.29

2024p. hntujwp-dwpwn wdhuubpht wnwotwyhu ontwjnd mbinwpwlujwd
wwnwwwnndutinh dhoht Yongwsd GYwdwmwpbpnyeiniup Yuqub £ 10.33%,
hul dhoht Yonjwsd dwiybinwjunieiniup’ 1,669 op:

1-hg dhugle
5 wmwph
35.2%

Cpowuwnnipjut dt9 ginuynn ninkuwihtu ywpumwwnndubp

U.Edhqmpn'uh Cpowtwnnipjwu
Yuwdwnw- Sunwy, Gy npwd Uwpdwi op
pGpnieyniu
AMGN36294251 9.25% 123.94 29-Uwp-2025
AMGN36294269 9.00% 134.25 29-Uwp-2026
AMGN60294284 9.25% 135.60 29-Uwp-2028
AMGB1129A332 9.60% 384.05 29-<Yyun-2033
AMGB2029A366 13.00% 71.00 29-<ljwnn-2036
AMGB3129A504 9.75% 136.16 29-<Yun-2050

Cuwn ubpnpnnubph mbuwyh

m <L Yyp*

m gnpdwlw| pwuybip
ng gnpdwlw| pwulbip

® wj| ukipnpnnubip

* ubipwnnd £ nbwn / hwwnwpé nbwn gnpdwppubipp
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MEnwjwu quudwybnwlwt yupunwwnndubpp (2)

Mupunwunndubph mbnupwfudwu wénipnutpp 2024p. dwpunhu

Stnwpwtudwu  Jbpouwhwy-

Uhoht  Uwhdwuwjh

wenipnh - dunbh UUST by, Muhuigunl | SEGERE cpimupl iyt | b
wduwpehy wduwphy b

4Upn2024 | 5Unin2024 | AMGT52033256 |  USnin 5,000,000,000[  14,925200,000,  5,000,000,000] 91.02 | 9.7875% | 10.3401% | 3-Upw-2025
5Upn2024 | 5Unin2024 | AMGT52033256 | Lpuwgnighs 1,000,000,0000  1,000,000,0000  1,000,000,000] 91.02 | 9.7875% | 9.7875% | 3-Upw-2025
5Upn2024 | 5Unn-2024 | AMGT52033256 S;’%“S‘#Qh 38,240,000 91.02 | 9.7875% 3-Upw-2025
12.Unin2024 | 13-Upin2024 | AMGN36294269 |  Ufinipn 30,000,000,000,  49,403,100,000,  30,000,000,000| 101.73 | 9.8508% | 9.9900% | 29-Uwp-2026
13-Unn-2024 | 13-Upin2024 | AMGN36294269 | Lpwgnighs 6,000,000,0000  5,840,800,000  5,840,800,000| 101.73 | 9.8508% | 9.8508% | 29-Uwp-2026
13-Upin2024 | 13-Upin-2024 | AMGN36294269 S;’%’Hj’#g 2,000,000 101.73 | 9.8508% 29-Uuyn-2026
18-Unn2024 | 19-Upn2024 | AMGT52131258 Usinin 5,000,000,000{  12,700,000,000{  5,000,000,000| 92.66 | 9.5024% | 9.6800% | 13-Cuy-2025
19-Unin2024 | 19.Upin2024 | AMGT52131258 | Lpwgnighs 1,000,000,000 670,000,000 670,000,000 92.66 | 9.5024% | 9.5024% | 13-Cuy-2025
19-Upn-2024 | 19-Upn-2024 | AMGT52131258 S;%“uf‘#gh 252,874,000 92.66 | 9.5024% 13-<uy-2025
25-Unin-2024 | 26-Unin2024 | AMGT52309243 |  Usnipn 3,000,000,000,  12,079,200,0000  3,000,000,000 9539 | 9.2581% | 9.2989% | 30-Uwwn-2024
26-Unin2024 | 26:Upin-2024 | AMGT52309243 SLL’lﬁ’lu‘j‘#Qh 21,300,000, 95.39 | 9.2581% 30-Uyun-2024
Cunwdbup 51,000,000,000 | 96,618,300,000 | 50,825,214,000 9.7674%

Mupunwwndubph htinqunudubph wénipnubpp 2024pR. dJwpwnhu

Lbinqudwu  Ybpouwhwyy

wénipnh

wnyh

Lhwnqudwu

hwjnwpwpywsd

Unwowny

Lhnquwo

swyw|

Shu

Uhght Yon.

GYwdwnw-

Uwhdwuw)hu
GUwdwnwpbpn

Uwpdwl
wduwpehy

wduwphy

wduwphy

owyw

pbipniejnLu

LRJNLU

Lunwdbup
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MEnwljw quudwwybnmwlwt ywwpmwwmndubipp (3)

REnswwnnYnuwihtu ywpwmwwnndubiph

UpdtYwnpnuwjhtu ywpumwwmndubkph
Glwdwmwpbpnipywu Ynp (%)

GYwdwnwpbpnyejwu Ynp (%)

Y ee——

~&=31.03.2024

=== 31.12.2023

| —=—31.03.2024 .
|

== 31.12.2023!

do go¢

do 0zt

do pg|

do g

Uo og

o y|

do /

do |

Yyumw gg
Jumun g
Yumun G|
Yumuw gy
Yydmun
Yumun g
Yumun
Yyumun ¢
Yyumun ¢
yumun |
nypm 6
nypm 9
nypm ¢
nypm |

do |
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Quuéwybnmwwu Yywhwnnt

31.12.2023ps. 31.03.2024p5.
QMN-h opowtwnnipjwu dwywp (Jju npwd) 7,830.3 8,162.5
QN-h Yohnp yhnmwlwu quudwwybnmwlwu wwpunwwnndubpnid, % 0.37 0.37
Cunwdbup nbwn hwohyubiph pwuwyp (wbnnwywu) 1,956 1,985

2024p. hniujwp-dwpwn wdhutubphu SN-h dhongny Yuwmwpywsd
ubpnpnuwiubph dwywip Yuqdbp £ 2,013.2 dju npwd, nphg 624.03 dju
npwdp' futwnquywu wpdEyunpnuwiht ywpwwwnndubiph gény:

4N ubpnpnnutph unnigwépp

ns nkighnbuwn

ubipnpnnutip
3.3%

2024pe. hniujwp-dwpunhtu yunwpyjws ubpnpnudubph
Ywnnigwdpp

3wwph  Swwph 6 y5hy
10.1% 0.67 7.2%

2 mmwph
5.2%

Jwéwnpnd wnljw jutwnnuyuu wpdblnpnuwihu

wwpwwwnndubph ywwydwuubpu wn 31.03.2024p.

Vwpdwt dwdltn huﬁg;‘:’;’;ﬂ?&ﬂﬁ %
6 wihu 8.5
12 wdhu 9.0
24 wihu 9.2
36 wihu 9.5
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Uwnwywpnipjutu wpnwphtu Juplybpp b hnfuwnnyeyniuubkpp

31.12.2023  31.03.2024

Ywunwpywé gnpéwnunieyniuubpp

Mwpwph duwgnpnp (§ju LU'L nnjwp) 4,536.0 4,409.9 (2024ye. hniujwp-dwpw, dju UU'L nnjwn)
wyn pymd’

dhowqawiht Ywgdwybpwnieniuubph gdny 3,590.1 3,515.0 Snlynuwybuwn 27.3
owmwnbpypjw whwnnyeniuubph gdny 933.9 883.9 U § i § 946
wnlwnpwiht pwulbph Jupybph gdny 12.1 11.0 wyn gnuwnh dwipnt '

Uhgoht Yonjwé wnnynuwnpnypp, % 3.6 3.7

Uhusk dwpnwdp duwgué dhoht dwdlnp, tmwph 7.3 7.2 Huinuhli dpgnglibinh unwignud 488

Upwnwpht Jupybnh bwnnigwépu pun Juplwwnniubph
Ybpwlwnnigdwu b Rwpqugdwu Uhowqquihtu Pwuly (IBRD : 21.4%

)

Uuhwlwl 2wpqugdwt Fwuy (ADB) |
Rwnpqwgiwu Uhgwqquiht Cuytpwlygnipiniu (IDA) |

BYpwuhwlwt 2wpqugdwt Pwty (Mwniuwgdwd b...

Updnyph Uhgwqgquiht <pduwnpwd (IMF) |

Sypnywlwt LEpnpnwwihu Pwuy (EIB) |

0MEY-h Uhgwqquiht 2wpqugdwu <hduwnpwd (OFID) |
SYpwdhnipyniu (EV) |

Gynin. Rwpgugdwt Uhgwqquiht <hduwnpuwd (IFAD) |
dbpwlwnnigdwt U RQwpqugdwt Gypnywlywu Pwuy (EBRD) |

Mnwwunwuh Fwounyeiniu (RF)
bpwuupw (France) |
Gapdwupw (KW) |

Bwwnuhw (JICA) |

2puwunwuh Upnwhwudwu-LEpdniddw Pwty |
UUL (USA) |
Upni-twphh Rwpqugdwu <hduwnpud |

Enuwnt Pwul (Udunphw) |
Mtwypwjqu Fwul (Udunphw) |

UPU Pwuy (Pbighw)

0% 5% 10% 15% 20%

25%
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Upwnwpdnipwjht yEunwlwu ywupumwwnndubpp (1)

Stnwpwludwu wuwydwuubkpp
f@nnuplnn
Bnnupydiwu dhwswih
dwplwuh
UU ST (ISIN)
Twuhy
SkEnwpwfudwu swywy
Quwuydw op
Qnpéwpph Yupdwu op
Uwpdwt dwdlybwn
dwdljtinwjunipyniu
Uhush dwpnudp duwgué dwdlybn
Uwpdwi Gnwuwy
UpdtlYwnpntu

UpdtYwnpnup Jéwpdw hwéwuwwunipiniu

UpdtYwpnuh Jéwpdwt wnwoht wduwphy

GYwdwnwpbkpnipiniu
NMinkuhy

ctnnuip nunGugh ufuwndwdp
ctnnuip dhoht uynyh tjuwmndwdp
Snigulynid

Hluwynp nbnuwpwjunnutp
Sknwpwiludwu ghu
Sknwpwjluniihg dnunp

Lhnqujwé swyw)

Uwpywéd swyu

Cpowuwnnipju kg qunuynn swyw)
Jéwpjwé wpdtyunpntu (wbnnulwi)
J6wpyjwé qtinswunynu b hwybpugéwp

2025p. dwpynn ywwpwmwwndubp

Lwjwunwuh <wupwwbinnye)ntu

2029p. dwpynn yupunwwnndubkp
Lwjwuwnwuh Lwupwwbnnyeintu

2031p. dwpynn ywpwwwnndubp
Lwjwunwuh Cwupwwbiwnnipniu

RegS / 144A

RegS / 144A

RegS / 144A

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

Ba3 (Moody's) / B+ (Fitch)

US042207AB67 / XS1207654853

US042207AC41 / XS2010043904

US042207AD24 / XS2010028939

IMBIG

IMBIG

IMBIG

500,000,000 UU'L nnjwp

500,000,000 UU'L nnjwp

750,000,000 UU'L nnjwp

2015p. dwpwnph 19

2019p. utiwywnbidpbph 19

2021p. hniujwph 26

2015p. dwpwnh 26

2019p. ubiwywnbdpbph 26

2021p. thtwnpywph 2

2025p. dwpwnh 26

2029p. ubiwwnbdpbph 26

2031e. thtwnpdwnhp 2

10 wwph 10 wwph 10 wwph
1.0 nwph 5.5 mwph 6.8 wwph
dhwuywg' dwdlytinh Jtponud dhwuywg' dwdlytitnh Ytipgnud dhwuqwq' dwdytinh Jtiponud
7.15% 3.95% 3.60%
§huwdulught’ Yhuuluht’ Yhuduluht
dwpunp 26 L ubwwnbidptiph 26 dwnuwnh 26 b ubwwnbdpbph 26 thtupdwph 2 U ognuwinnup 2
2015p. ubiwywnbdpbinh 26 2020p. dwpwnh 26 2021. ognuwnuh 2
7.50% 4.20% 3.875%

2025p. dwniwl bupwlyw UUL qula.

wwnpwwwndubip' 2.0%

2029p. dwniwl bupwlw UUL qua.

wwpuwuwndubip' 1.625%

2030p. dwpdwu Gupwyw UUL
qwud. wywnpuwwndubp' 1.039%

+ 551.8 p._y.

+242.8 p.4y.

+283.6 p.4y.

+543.7 p.ly.

+255 p.4j.

+280.2 p.y.

Pnjwunwywu $nunwihtu pnpuw

Pnjwunwywu $nunwht pnpuw

Pnwunwywu $nunwihu pnpuw

J.P.Morgan, Deutsche Bank, HSBC

J.P.Morgan, Citigroup

J.P.Morgan, Citigroup, HSBC

97.568

97.976

97.738

487,840,000 UU'L nnjwp

489,880,000 UUL nnjwn

733,035,000 UUL nnjwp

186,834,000 UUL rynjwi

- UUU nnjwp

- UUL nnjwp

- UUU nnpwn

- UUU nnpwn

- UUL nnwp

313,166,000 UUL nnjwn

500,000,000 UUL rynjwi

750,000,000 UU'L nnjwip

321,972,644 UUL nnyup

88,875,000 UU'L nnjwin

81,000,000 UU'L nnjwip

15,896,680 UUL nnjwp

10,120,000 UUL nynjwi

16,965,000 UU'L nnjwp




Upwnwpdnipwjht ytunwwu yupumwwmndubpp (2)
Upwnwnpdnuzwiht ybunwlywl ywpumwwnndubph quwlbznudubph nhbuwdhyuwu

8.0
6.0
4.0
2.0

120
10.0

2029e. Jwpynn ywnpuwwnndubp, 3.95% 2031e. Jwpynn ywnpuwwwnndubp, 3.60%

2025p. Jwpynn ywpunwwnndubp, 7.15%

Unpynip' Bloomberg
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Uwnwywpnipjut Gpwfuhpubpp

Mphughuuy Phubphghun Spudwnniuli 3112 3023 31.03.2024

Lunwdbtup Gpwyfuppubp, dju WUL nnpup 102.5 100.2
Upwnwpht Gpwfuhpubp 84.7 82.2
<L YP-h wpypwphts Juplbph qény ppwdwnpywd Gpuipfuhpbip 77.3 75.2

LL YGEunmpnuwywu pwy JYbpwlwnnigdwu b Rwpqugdwu Uhowgquwihu Pwuly UUUL nnjwp 34.2 33.1

LL YGEunmpnuwywu pwy Uupwywu Rwpqugdwu Pwuy LPh 10.9 10.8

LL YGEunmpnuwywu pwy SEpdwuphw (KfW) Gypn 32.1 31.3

Uy wpypuipht Gpuippupplbip 7.4 7.0
«ULNNL-UUNUST» Pdoywlywu Ybunpnu PLL | Enunb Pwuly (Udunphw) Gypn 7.4 7.0
Lbpphtu Gpwfuhpubp 17.7 17.9
«hRB4ULP GhLNR, 4NL3UYh FNPOUNUL» PPL, 12.09.2022p. | «hLEBUNRULY» PPL Tpwd 0.9 0.6
«MNNT3ULh 4NL3UYP GNNoUrUL» UME, 28.11.2022p. «hLBYNPULY» PPL Tpwd 3.1 3.2
«5PUUuh ahLNh aNPoUNUL» UM, 29.11.2022p. «UPUU4dhURULY» PPL Tpwd 0.3 0.4
«UuM» PPL, 28.11.2022p. «EdNYURULY» PPL Tpwd 2.2 2.3
«ururush shtnh aNMoUMUL» UNCE, 02.12.2022p. «UNChLRULYY DPL Tpwd 0.6 0.6
«¥5SUPh GhLNR YNL3UYh FNPOUNUL» UME, 20.12.2022p. «UPUU4dhURULY» PPL Ypwd 0.5 0.6
«UPSUTUS-YhLuNUL» PPL, 23.12.2022p. «UPUU4dhURULY» PPL Ypwd 1.7 1.8
«46Hh ULYN» PPL, 26.12.2022p. «UPUU4dhURULY» PPL Tpwd 1.7 1.7
«hREB4ULP GhLNR, 4UNL3UYh FNPOUNUL» PPL, 16.11.2023. | «hLEBUNRPULY» PPL Tpwd 1.9 1.9

«Lwjwuwnwuh qupgugdwt b ubpnpnuutiph

«hRBYULP GhLNR, 4NL3UYP FNPTUNUL» PPL, 04.12.2023p4. L L s 1 e A Tpwd 0.4 0.4
«MNNT3ULP 4NL3U4h SNNoUNUL» UNC, 11.12.2023p. «UNPUUYhURULY» PPL Tpwd 1.2 1.3
«46h ULUN» PPL, 26.12.2023p. «UNPUUYhURULY» PPL Tpwd 3.2 3.3

Uwnnigwépu pun nkqhntunnipjwu

usrent << uwnwywpnipjwu Ynnidhg tpwytuhpubph dwpdgm L
tPUChuhLLLN uywuwpydwi qény Yuwunwpywsé Jéwpndubpp
17.9% wuwydwuwynpyws wphughwwih Ynndhg pp déwpuwyht
ursuehL wwpuwynpnipyniutiph sfwwnwpdwdp
brUSluh£LEN (2024 . hniujwp-dwpwnht)

82.1%

- diu UWWUL nnjwp




45719 |

1,900.6 | 2,225.9 | 2,631.4| 2,988.4 | 3,082.5| 3,277.3|3,923.9 |4,209.8| 3,969.7
4,001.6 | 4,601.4 | 5437.4 | 6,173.1| 6,372.1 | 6,831.9 |7,508.5 |8,767.9(10,086.4| 11,294.6|
39.4 441 51.9 53.7 51.2 50.1 63.5 60.2 46.7

481







Uwhdwunudubpp b dEennupwunyeyniup (1)

huunhwnnighnuw| swélnypp

Ywnwywpnipjwl wwnpwpp Ukpwnnd £ junwywpniejwu pninp ninnuiyh ywpunpwjht ywnpwwynpnigjniupp, npnug dwpnidu nt
uwwuwpyndp Yuwwnwpynid Gu <L wyhnmwywu pjngbih dhongutiph hwayht, b junwywpniejwu Ynndhg Gpwofuwynpwd wywnpwnpwjhu
wwpunwynpnipinitutbipn:

Uhpwnynn nwuwwpgnudubpp
Ywnwywpnipjwu wwnwpp nwuwywpgynid £ pun hGnbyw hwnywuhgubph.
> pup nbighnbtpnyeywt' ubppht b wpywphts,
> pun dwdlybgpuwytingeywl (ennuplydwi U dhtst dwpnidp dbwgwds dwdlybph)' yupbwdwdyby (Uptsl J&ly gprnupht bbpwnjwy),
dhotiwdwdlybiyn (1-5 qpwphti bbpwnywy), Gphwpwdwdlby (5-hg wytih puwpny),
> pun gnpdhpwlwqdh’ Juplybn b hnpuwnnuyeniatlp, wbpwlwt qubdwwybpwlwt wywpypwipndubp, wpgpwnpdnypught wbpwywt
wuwpywupndubp, Gpuigfuhptbip,
> puy wpdnyph' wqquiht wpdnypny b wpypwpdnypeny,
> puyr yinynuwnpnyph ppuwlp’ phpuywé b nnuignn:

Cwowndwu ulyqpniupp

Ywnwywpnigjwu wwpwph Yyepwpbpjw nduiutpp hwodwnynid Gu wujwuwlwu wpdbpny’ hwdwjuwnu uygpniupny b npwdwpynuwihu
Gnwuwyny (pwgwnnipjudp wpunwphtu Jwnpytiph gdny dwuhwunwutiph, npnup hwodwnynud U ywpunwynpnypjwt unwududwu opjw
nnniRjwdp):

«MEnwlwu ywpwph dwupt» £ opbupny uwhdwuyjwé Eu hEnlyw) hwulwgnipyniuubpp b dEpnpupwtwywu dninkgndubpp.

> wuwmppught wywpypwynpnyaynti' nnfuwnnugjw (wyn pYnid’ ubippht b wpunwpht ontyuubpnd mbnwpwsiuynn wpdtipnebph) Yud
JupYuwjhtu wwydwuwgpny unwgywsd b npnawyh wwhh npnyejudp sdwpdwd gndwnp, ubpwnjw)’ dwdybund sdwpdwsd nmnynuwgnwwpp,
huswbu twl tnpwdwnpywé yhunwlwu Gpwotuhpubtiph gnudwnp,

> yhypwlwh wwppp' <wyjwunwuh <wupwwbnngegjwi wuntupg b << Yaunmpnuwywt pwulyh wunuhg (pwgwnniejwdp nkghnbumubph
hwunbiw YF wnjw wwpwpwiht wywpuwynpnieyniuubiph) unwudujwd b npnawyh wwhh npnygjudp wnjw wwpwnpwihu
wwnwwynpnipjniuubph hwupwagnuwpp: Wu Yunwjwpniygjwu ywpuph b Ysunpnuwwu pwuyh wwpwnph hwupwgnwnu B:

> qunwdwpnypyut wwppp' << unwdwpnygjwt unwuduwsd b npnawyh wwhh npnygjudp wnlw wywpupwiht ywpumwynpnyeniaubph
hwupwagnuiwpp,

> YEwmppnuwlpwl pwblh wupgpp' ng nighnbunubph, onwpbpypjw wtwnnyeniuutiph wnol YR unwuduwsd b npnawyh wwhh npnyejwdp
wnlw ywpunpwiht wwpwnwynpnigjntuubph hwupwagndwpn,

> ubippht whpwlwt wuwppp' << wuniuphg' Yunwywpnyejwu |hwgnp dwpduh Ynndhg << nbghnbunubiph hwunbuy thnfuwnnigjwu Yud
qupluwjhu wwjdwuwagptiph hhdwu ypw unwiudugwsd b npnawyh ywhh npnypjwdp wnfw wywpunpwiht ywpwwynpnipjniuubph
hwupwagnuwpp,



>

>

Uwhdwunudubpp b dGpnnwpwunipjniup (2)

wppuphtn whpwlwi wwpgpp' << wuntuhg b YEunpnuwywt pwuyh wuntuhg << ng nighnbunubph W onwpbpypjw wbwunigyniuutiph
hwunbiwy unwudujwsd b npnawyh wwhh ppnipjwdp wnjw wwnpwpwiht ywpunwynpnyeniuubiph hwupwagnuwnp,

whtpulywl Epuzpupp’ npnawyh wwhh npniejudp Yunwywpniejwt wwpnwynpniginiup (pnwbnwihu pwgfuhpp) thnfuwwnniubph b
quplwuwnwtiph wnol, huswbiu twl YA wwpwnwynpnieiniup ny nbghnbuwn thnfjuwwnniubiph b Juplwnniubph wnol wdpnnontejwdp Yuwd
dwutwyh dwpbint' ££ nbghnbun ginfuwnniutiph b yuplwnnbph Ynndhg yéwpdwu Gupwyw gnidwpubpp' uwhdwuywsd dwdytinmubpnid
upwtg Ynndhg sydwpytint nbiujpnid,

wuwpyph dwpnid' thnfuwnnipjwt Yuwd Jupluwiht wywpdwuwgph hhdwt ypw wywpunpwiht ywpunwynpnigjwi Yuwwpnidp,

wwpypph uywuwplynid' hnfuwnniejwu Yuwd Jupuihtu ywjdwuwgpny twjuwwnbujwsd mnynuwgnwwph, Yyndhupnu yéwph, tninidwuph b
w)| yéwph Juuwnwpnuwp,

ubppphtt whpwlwt Gpuipfupptiipp << ntighnbunubpht npwdwnpywsd pyngbivnuhu Gpwtuhpubipp,

wmpwpht wEpwlwt Gpufupptipp ng nighntunutphu W ownwptpypjw whwnnenwuubphu << b YR Ynndhg npwdwnpywsd whunwlwu
tipwafuhpltinp:

Mbwmwywu wwpwunph junwdwpnutu hpwwuwgunud Gu £ Shuwuuubph bwjuwpwpnieiniup b Y5Uunpnuwywu pwuyp' hp wwpuph
dwuny:

bhuwuuubiph bwfuwpwpnyentup b YR hpwwuwgund Gu whnwywu ywpuph gpwugnudp, hwodwnndp bW ywnwufuwbwwnne Gu wyn
hwojwndwl hwywuwnhnipjwu hwdwn:

MEnwywu ywpunpp hpwwwpwyynud £ << wggquihtu wnpdnypny. wju wpnn £ hpwwywpwyybp bwb wy) wpdnyputinny:

Mbnwywl wwpwph punwnphsubint Gu bbppht whpwlwi wwpgpp, wppwpht wpwlwb wwpgpp b wybpwlwy Gpuipfupptbpp,
Mbnwlwu ywpwpu pun dwdybnmwjunyejwu |hunwd b upbwdwdlyby (dhtsl 1 pwpht bbpwnywy), dhotiwdwdlytip (1-5 pwpht blipwnjuy)
b Gplwpwdwdlytinn (5-hg wybih yrupny):

Grbt dhlunyt wwpwwynpnigjwu hwdwp dhwdwdwuwy Gpwofuhp Gu nnpwdwnptp yuwnwywpnieniup b YP-U, wyw wyhwnwlwu wywpunph
Juqunu hwoywnynw k npwughg dbyp (wnwybjwgnyup):
Ywnwywpnipjwu Ynndhg YR hwdwp npwdwnpwd wpunwpht ybnwlwu Gpwotuppp hwodwnynwd £ npwybiv YR wywpwp:

MbEwnwjwu ywpwnph dhwynpdw gnpshpubipu Gu.

> phtwbuwlwl, Jupyuyht yuquwlibnwnyeniutiph, oynwnbinypjw wbpnygynibtinh b dhowqquypt yuquwlybpwnignitutibnh htiyy
btipdwé Juipluyht wuwydwuwanbnp,

> phghwlwt b ppwywpwbiwlwl whdwbg hty Yupdws wwydwbwagntnp,

> whypwhwl qubswwybipwlw b wpypwndnypeny pnnuplydws wwpypwgpndubnp,

» <L opbtiunpnipyuwdp uwhdwbdws Yupgny wwpyph thnpuwtgdwb gnpdwnph hipliwtipny npwtu wbpwlwt wwpyp
Ybpwaliwlbpudwé Gppnpn wbdwtig wwnypwynpnieynibitinp,

> whypwlhwl wwpypph JGpwslwlbnydwt wwydwbiwgnbpp,

> whpwlwt Gpugfuhptbipp: 59



