


2



3









4







5



3 

19 

79 

3 

16 

81 

3 

13 

84 

1 

9 

90 

3 

13 

84 

31.12.2020 31.12.2021 31.12.2022

31.12.2023  31.12.2024

11 

26 

63 

8 

27 

66 

5 

29 

66 

3 

27 

70 

14 

36 

50 

31.12.2020 31.12.2021 31.12.2022

31.12.2023  31.12.2024

51 

28 

9 

11 

1 

46 

31 

12 

10 

1 

38 

37 

15 

9 

2 

29 

42 

18 

9 

2 

24 

38 

23 

11 

3 

31.12.2020 31.12.2021 31.12.2022

31.12.2023  31.12.2024









6









7



8









9





7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

1
 d

ay

7
 d

ay

1
4

 d
ay

3
0

 d
ay

9
0

 d
ay

1
8

0
 d

ay

2
7

0
 d

ay

3
6

5
 d

ay

Yield Curve for T-Bills (%)

31.12.2023 31.12.2024

7.5

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

1
 d

a
y

1
 m

o
n

th

3
 m

o
n

th

6
 m

o
n

th

9
 m

o
n

th

1
 y

ea
r

2
 y

ea
r

3
 y

ea
r

4
 y

ea
r

5
 y

ea
r

7
 y

ea
r

1
0

 y
ea

r

1
5

 y
ea

r

2
0

 y
ea

r

3
0

 y
ea

r

Yield Curve for T-Bonds (%)

31.12.2023 31.12.2024



Pricing Dynamics of Eurobonds
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2025 2029 2031

% 4.590 7.030 7.180

Spread 125.0 283.2 283.2

As of 31.12.2024
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 Government debt repayments are scheduled until 2054.
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